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THE MONEY MARKET. 
Tue Bank return is again unfavourable, and it is clear that 
our prediction of a speedy return to high rates of interest is 
being verified even sooner than we had expected. 





£ 
The bullion is less than last week by ..........ss++++« 337,098 
OND Mt MENGE is csasnsisenssadhephsananecsctxcqeoune 205,880 


| But the true extent of the change will be seen best by com- 


the private condition of the Bank with that of the 
23rd of March :— 
On the 23rd of March the bullion in the coffers of £ 


RAOUL... < oncnssanenconsncsdsbesnedatnsussbaseded 14,449,201 
Tt was last Wednesday: ...........csscsecsscssesssescees 12,743,302 
Showing a decrease in a single month of............ 1,705,899 
The reserve of notes was on the 23rd of March... 8,495,190 
Last Wednesday it was ............scccsscsssescareeeeee 5,564,845 
Showing a decrease in a month of ...........ec00008 2,930,345 


are of course very large reductions in so short a time, 
and, as we have often shown, permanent causes are certainly 
at work which are likely to aggravate the temporary pressure 
for money, so that we may probably soon expect again, an even 
rate than that which we have already reached. 





THE CHANGES IN THE MINISTRY. 


\|Lorp Patwerston has a wonderful faculty of outlasting 


men far younger than he is. He has outlived Lord Herbert 
and Sir G. Lewis, and now he has for all political purposes 
, « Palmerston,” 
said Lord Aberdeen in 1854, “is within a few months as old 
r as I am, and it cannot be supposed that he is fit to manage 

the war department at this juncture.” Lord Aberdeen 
selected for that post the Duke of Newcastle. And yet, as if 
to mock the anticipations of the prudent, Lord Palmerston, 
who ten years since was thought too old for laborious tasks, 
still lives, still works, still bears the full weight of a great re- 
sponsibility, while the Duke of Newcastle, whose active eager- 
ness seemed so rich in promise, retires incapable, and perhaps 


For what is before us we know not, 

And we know not what shall succeed, 
The busy world, however, does not care for such regrets, 
Active men look ever forward and never backward. A con- 
Splcuous statesman, a Duke of Newcastle, even a Sir G. 
Lewis, falls out of public life, and no one thinks of them any 
more. We ask who will be his successor? will the change 
strengthen or weaken the Government? what will be the inci- 
dental appointments ? who will get a step ? 


4 ey 


Tried by this practical test, it can hardly be said that the 
loss of the Duke of Newcastle will now weaken the Govern- 
ment; perhaps, to speak out, it will strengthen it. The 
Duke has long been ailing; the misfortunes of his career and 
his bad health have made him for many months much less 
than the man he was. In his place we get what has been 
called the reserve fund—the unused capacity of Mr Cardwell. 
During almost the whole of the present ministry that capacity 
has been in suspense. Ireland did not suit him. Irishmen, at 
least many Irishmen, dislike an official refusal, much more if 
it be accompanied by a good reason. What they like isa 
genial warmth, an overflowing and arbitrary familiarity. Mr 
Cardwell is the opposite of this: his manner is not gushingly 
warm, and his reasons are apt to be very good. Naturally, 
therefore, he did not suit the Irish. At the Duchy of Lan- 
caster a working statesman has no outlet. We hope we 
may take his speech on the sugar duties as an earnest that 
we may now expect from him greater labours. It was, for 
such a subject, admirably composed and delivered, and no one 
could express more compendiously, felicitously, and weightily, 
the just principles for which we have so long endeavoured to 
contend in this paper. 


We regain also by the late arrangements the ability and 
experience of Lord Olarendon, which have been lying idle for 
years. It is certainly to be wished that his mind and Lord 
Russell’s could be somehow combined, for their faults are the 
exact opposites of each other, and together they would make 
an admirable Foreign Minister. Lord Clarendon, owing pro- 
bably to long residence and diplomatic employment abroad, 
certainly showed a deficient appreciation of the peculiar and 
insular English mind. At the Conference of Paris he 
offended our plain instincts by condemning the Free Press of 
Belgium ; on the Conspiracy Bill he ruined the Government 
by seeming (and it was only seeming) to truckle to the French 
Emperor. Lord Russell, on the other hand, is a completely 
English, we might say a House of Commons, diplomatist. 
His letters astonish and puzzle the continental world. Diplo- 
macy is used to a certain guarded jargon, which hints more 
than it says, and conveys more than it expresses. By the 
long use of subtle and cautious minds this despatch-language 
has been manipulated into a means of the most refined ex- 
pression,—not, indeed, impressing much on the general public, 
but imparting to the initiated with half a word. Lord Rus- 
sell cannot write this language at all. He writes a plain 
English letter, which is good in a blue book, and better in a 
newspaper, but which puzzles foreign Courts exceedingly. 
Lord John’s despatches smack of the Treasury bench, but 
small German Courts know nothing of the House of Commons. 
He pitches into the Emperor of Russia as he used to pitch 
into Sir R. Peel, and the Germans think we ate going to war 
with Russia. When he tells them that England cannot “see 
‘“‘with indifference” their conduct to Denmark, and that 
“they must take the responsibility,” already they see in 
imagination English troops on the Eider and an English 
squadron in the Adriatic. Lord Russell means nothing of the 
sort at all; he was only expressing strong, manly, English feeling, 
in afreespoken, insularway. But the result has been unfortunate. 
We now see that a life of Parliamentary conflict is not a good 
training for diplomacy. A contentious orator in Parliament 
always says a little more than he means; whereas a diplo 
matist, by admitted usage and perhaps by wise usage, is be- 
lieved to mean more than he says. Foreign diplomatists 
naturally expected such strong language to be followed by 
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strong action, because they would never themselves have 
dreamed of using such language unless they had meant to go 
beyond language. In ordinary diplomatic language, there is 
an unexpressed reserve of indicated intention : in Lord Russell’s, 
there is nothing of the kind; he always expresses the whole 
of his meaning, sometimes a little more. We should have an 
invaluable Foreign Minister if Lord Russell could give Lord 
Clarendon what he wants of natural English feeling, or if 
Lord Clarendon could impart to Lord Russell his skilful use 
of restrained and guarded language. 

Mr Lowe’s resignation seems at first sight an important 
effect from an inadequate cause. Like Mr Stansfeld, he neg- 
lected on the first necessary occasion to explain something, 
and he lost his place in consequence. But it is equally true 
that in both cases the apparent accident is only the natural 
result of latent causes. Mr Stansfeld had for many years 
been connected with refugees, Mazzinians, and the most un- 
official part of mankind. When he accepted office, and became 
one of the scrupulous and unenthusiastic ¢lite of responsible 
life, some who had known him were seen to smile. The world 
will hardly permit such large transitions. | Some most inno- 
cent vestiges of the past were likely, it would seem, to rise to 
remembrance, to be treated as crimes in the red tape regular 
world. And so it proved. Nobody could be more substan- 
tially innocent than Mr Stansfeld on the particular accusation : 
nobody can be more honourable, or have better moral qualifi- 
cations for important offices. But at the same time few 
people’s connections have been more unlike the common con- 
nections of high officials,—few men have lived more with 
associates whom the English world dislikes,—few people have 
sympathised more with aims which it will never appreciate. 
Just so with Mr Lowe. The occasion on which he resigned 
office was petty in the extreme, and the defence which 
he made for himself upon it was unanswerable and 
perfect. But most Parliamentary statesmen of far inferior 
ability to his would have pulled through worse 
scrapes. Sir G. Grey would have pulled through a 
hundred such. To take a far higher case, Sir George Lewis 
might have done absolutely what he pleased with any number 
of inspectors’ reports, and nobody would have moved in Parlia- 
ment. On both sides of the House it would have been said, 
“ Depend on it, Lewis is right.”’ If he had been attacked, and if, 
as is not impossible, he had given a bad preliminary explana- 
tion, his great Parliamentary influence would have pulled him 
through. People would have said, “I could not make out 
“ Lewis's speech, but of course it is all right.” Mr Lowe 
was beaten because he has never inspired Parliament with 
even an inferior measure of implicit confidence. 

The truth is, that Mr Lowe is a man of singular ability and 
singular knowledge, peculiarily suited for certain parts of 
political life, but with defects and shortcomings which render 
some parts of that life, some of the House of Commons parts 
especially, very difficult to him. There can be little doubt 
| that he has done great good in the office he has just quitted. 
| According to the impartial report of the Education Commis- 
| sioners, the common education—the writing and reading of 
| the country—was very indifferently attended to, and yet the 
country was voting increased sums every year to ensure that 
it should be attended to. Mr Lowe was indisputably right 
in requiring that some part at least of the payment given 
should be proportioned to the aggregate result attained. But 
very few men would have undergone the odium, the petty 
difficulties, the inevitable misconstructions incident to such a 
work as the Revised Code. The perpetual contention or acces- 
sory detail involved in the task, would have disgusted and 
exhausted most persons. When a department has for many 
years been making things pleasant to all concerned with it 
and to all within it, very few ministers will venture to destroy 
the harmony. Mr Lowe was made to destroy such pernicious 
harmonies, to break up “ happy families” feeding on the 
| public, to bring things back to the simple maxims of rough 
| and coarse work. 

Nor is this the only task to which Mr Lowe is better fitted 
than any of our conspicuous statesmen. We fearlessly assert 
that he would make a better code of laws than any other 
member of the Cabinet, and that he would write a better 
popular description of that code of laws—write a better 
| article upon it than any member of the Cabinet. If any one 
| will carefully examine the Acts passed when Mr Lowe was at 
| the. Board of Trade, he will find that, when not altered by 
Parliament, they are models of construction and elaboration, 





THE ECONOMIST. 


| sighted ; a quick and half instinctive knowledge of what is|| 
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and that they are almost the beginnings of the great recent 
improvement in the drawing of our statutes. Mr Lowe's 
best written expositions have been anonymous, but it is very 
well known that few pens in England have so much popular 
vigour as his. It is rare to be a great codifier, and it is rare 
to be a great writer, but hardly any one can be both; to have 
attained equal excellence in dry statutes and in popular de 
scription would be all but impossible. 

Again. Mr Lowe has a defect of sight, which thirty 
years ago would have ensured his being mentioned in the 
‘Pursuit of knowledge under difficulties.” He said on 
Monday night that he was unable to read the reports of 
inspectors himself, and was obliged to have them read to him, 
We believe the defect is so complete that he can hardly read 
even a short letter of business without intense pain. Howag 
man with such a deprivation could acquire not only first-rate 
classical knowledge, but first-rate book knowledge of every 
kind, may well excite our wonder. Such energy and such 
ability are very rarely indeed to be found together. 

As we have hinted, these great qualities are combined with 
some very great defects. Mr Lowe wants altogether the 
faculty, for such it almost is, of conciliation and compromise, 
What ought to be done is to him as clear as that two and 
two make four, and he is irritable—we had nearly said|} 
angry—till he can get it done. But every Parlia 
mentary statesman needs the habit of graceful coneession, 
Mr Lowe is utterly destitute of this, and never showed the 
conspicuous want of it more than in the discussions on the 
Revised Code. He had to make many concessions, but everyone 
was made ill-temperedly and ungracefully, so as rather to ex- 
asperate than to mitigate the anger of his enemies. He showed |} 
the same deficiency of conciliation in his whole dealings with |} 
the philanthropic world. Many schools founded by bene-|} 
volent persons were receiving an undue share of support, but|/ 
Mr Lowe almost seemed to think and say that the benevolent 
persons were themselves abuses; that they, and not thej} 
schools, were living on the public; that they required to be 
fed and kept out of the taxation. Benevolent and philan- 
thropic persons have a just right to be exceedingly sensitive, |} 
for they are giving time, exertion, and money to unselfish|/ 
objects. Mr Lowe could’ never be brought to comprehend |} 
this; he thought they were spending some public money}} 
which they ought not to spend, and he could think of nothing 
else. In consequence, he has incurred an intense hatred in 
the religious and benevolent world which will be a serious 
impediment in his future career. i} 

Mr Lowe's defect of sight is in itself a material impedi-|} 
ment to Parliamentary success. Lord Stanhope, who is better |} 
read in Parliamentary history than any one else, tells us that|} 
there has scarcely ever been a great debater who was near-|} 


passing around him and in the minds of his hearers is nearly 
essential to a great speaker of this sort. But Mr Lowe’s)} 
weakness of vision is far beyond ordinary near sight,—for| 
such purposes as these it is nearer to total blindness. If we 
add to these defects an over-rapid utterance and an over-hasty 
temper, we shall begin to understand why Mr Lowe's great 
qualities have as yet failed to gain him a proportionate power || 
and influence in Parliament. 


For the moment, indeed, his resignation is rather a gain 


than a loss to the Ministry. He has done already the peculiar,|[ 
unpleasant, and difficult work which had to be done at the 
Educational Board, and the common conciliatory work which 
remains, his successor will do probably better. His great/| 
powers may well be kept in reserve till one of the exceptional 
occasions for which they are best fitted may call them forth. 
This change, as well as some others, therefore, has, on the 
whole, rather augmented than diminished the Parliamentary 
influence of Lord Palmerston’s Administration. : 





SOME REASONS FOR RETAINING PERMANENTLY 
A PART OF THE INCOME TAX. 


Mr GuapsTone most justly observed that it was the duty of 
Parliament and of the country to have an opinion as-to the 
comparative expediency of permanently retaining or of gradu- 
ally abolishing the income tax. Of late years we have come 
to consider it as a perpetual tax of varying per centage ; but 
it is not the less true that it was originally proposed for tem-)) 
porary objects; that its cessation has often been caleulated 
and foretold ; that its permanence has never received directly! 
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|| orindirectly the sanction of Parliament. The present flourish- 
ing condition of our finance seems to make it possible to get 
yid in time, if nothing adverse happens, of this great impost, 
and the question, therefore, becomes almost practical, —Should 
we desire to get rid of it or not ¢ 

We own that we have a strong judgment upon this subject, 
which we have before explained in these columns, but which 
fhe remarks of Mr Gladstone, in this year’s financial state- 
ment, make it again necessary to repeat and enforce. We 
believe, and are sure, that without a considerable income tax, 
etax of 6d in the £ or thereabouts, our taxation would be 
geriously and in a critical point defective. 

In a country like England, where there are many large in- 
-comes and much accumulated wealth, we require some tax of 

which a man pays a good deal more as he becomes a good deal 
‘| yicher; and this tax should be one of considerable import- 
‘| ance, yielding a large revenue. It is not just or right that 
| rich people should not pay the State a considerable tax, in 
some form or other, upon their riches. Now, if we take our 
present taxation irrespective of the income tax, shall we find 
any great tax answering to this description? The tendency of 
|| changes in our indirect taxation for many years has been to 
|| concentrate it on a few great articles, each of them yielding a 
arge revenue. But the only reason why they yield that 
revenue, is that they are articles of common use—articles not 
eonsumed particularly by the very rich, but consumed com- 
monly and generally, and in considerable amounts by the 

mass of mankind. The Customs yield a revenue of 24,000,0001, 
‘\} but there is hardly an article of luxury charged at the Custom 
|| House. Wegive below the table forthe financial year ending April 
1863—the last which has been published in sufficient detail, 
—aad any one by casting his eye down it can see how 
Jittle there is of taxation on bare luxury. Speaking roughly, 
¢he Customs duties are taxes on physical necessities (or what 
‘have become such) or physical enjoyments. And of these the 

rich man cannot have an immeasurable amount more than the 
rman. His physique is limited, The consumiug power 
of the human body does not augment proportionately with 
enlarging means. It is the enjoying power of the imagination 
j/and mind that grows. The costly luxuries of the rich are 
|| either mental and imaginary, or else appeal to a delicacy of 
taste and sensation which is denied to the mass of mankind. 
Since the French treaty especially, and, on the whole, since 
Sir R. Peel commenced his reforms, we have been abandoning 
Customs duties on luxuries paid by the rich, and have been 
taxing for a vast revenue articles consumed by the lower and 
middle order of mankind. Tea, sugar, spirits, and tobacco 
are articles of which the rich consyme an undoubted 
share, but of which the poor, being much more numerous, 
consume far more. 

The Excise is in the same state. We give that too below, 
and it will be found that out of 18,000,000/, malt and spirits-- 
two articles of which most men do not consume much more, 
if they get much richer—pay 15,000,000/, and many of the 
smaller articles are of the like kind also. We must not look 
in the Customs any more than the Excise for a tax which is 
j| accurately graduated, which presses more upon the very 

wealthy than on the middle classes and the poor. 

Where, then, else are we to look for suchatax? Let us 
}| look at our total revenue, for it is a question of figures :— 

Gross Receipt. 

£ s 
24,339,082 16 
18,002,173 16 
9,244,981 14 
3,167,337 16 
10,709,878 13 

3,711,428 4 
432,047 15 
2,753,560 15 


TMI, o0n.0s <cogn vateeasenseremscbenensy 
Excise 


ewe 


Taxes—Land and assessed 


Income and property 
Post Office 


} 


Kaoan 


Total, United Kingdom 72,360,491 12 5 

Now. of the miscellaneous, much is scarcely revenue at all. 
|| Mr Gladstone reckons none of it as such. Repayments from 

India of advances, from sales of old stores, the China indemnity, 
are 2,000,000/; and the rest are composed of such items as the 
Bank of England (profits of issue), 180,000/; fees, &c., of 
public offices, 188,710; and other such things. Neither 
here nor in the Post office and the Crown lands can we hope 


to find the searching tax on greater wealth which we need and 
are in search of. 


tile community and those who deal with them, but not 


The Stamps are taxes on transactions affecting the merean- | gatherer and only the tax-gatherer, are probably but few. 
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affecting a quiet rich man at all. Many opulent persons 
searcely pay a stamp, except a cheque and receipt stamp, from 
one year's end to another, and the charge of these on their 
total incomes is obviously insufficient and contemptible. 

There remains only the assessed taxes, the house and land 
taxes. The assessed taxes are useful to some extent, but 
their yield is small. If we exclude the house tax, they only 
yielded in the year ending March 31, 1863, under 1,200,0002, 
and could not be increased by any amount which in the present 
argument would be important. 

Some persons occasionally fancy that a house tax could be 
made a substitute for the income tax, but at present it only 
yields 844,756/, and to raise enough for the object proposed 
it must be made a very heavy tax— much heavier than could 
be well paid or easily borne. It is a tax good in its way, but 
liable to a very great objection in England. It would 
press very unequally on the two halves of the nation—on 
“town” and “country.” In great towns and in the vicinity of 
great cities, where all business is more and more concen- 
trating, house rent is very dear ; in the country it is far less, 
and in some mouldering country towns houses may be had 
almost for nothing. A very heavy house tax would in practice, 
therefore, be an unequal income tax of the very worst kind ; 
it would be a heavy tax on the energetic people who live in 
cities in order to work there, and a slight tax on those who 
live in the country in order to enjoy themselves there. It is 
unequal, too, in another way, It does not reach the very rich 
as an income tax reaches them. The only test of the value of 
a house is its rent—what it will fetch in the market; but a 
great nobleman’s country mansion, though a splendid place to 
live in for those who can afford it, will let for but little, for 
there are but very few who can afford it. 

The land tax could not be increased beyond its fixed 
amount, a little more than 1,000,000/, unless in conjunction 
with some scheme of an impost on property, which would 
only amount to an income tax in some other form, and pro- 
bably in a more inconvenient one. 

There is, therefore, no substitute for the income tax in our 
present or in any probable taxation. It isa kind of equitable 
necessity which is necessary for adjusting the balance between 
the taxation of the rich and that of the poor. It is, in- 
deed, contended that the income tax has the first claim on 
all funds applicable to the remission of taxation, because it 
is a demoralising tax. Unfortunately, all taxes are tempt- 
ing. Indirect taxes tempt to smuggling,—a positively new 
offence, which is otherwise unknown not only to law, but 
even to moralty. Direct taxation tempts to evasion, where 
the property upon which such taxation is imposed can be 
concealed more or less completely, It is quite true that 
but few of our present. Customs duties cause very great 
smuggling; most of them are tolerably low, and are on 
articles not easily concealed ; still the Excise duty on spirits 
and the Customs duties on tobacco cause considerable smug- 
gling. And it is also true that very little of the income 
tax is liable to evasion by any deceit, or can, therefore, be 
any temptation to it. Only schedule D of the tax is self- 
assessed; out of a penny in the £ of tax which yields 
1,239,7641, schedule D only yields 371,197/, while the 
remainder is paid by persons charged under other schedules, 
whose incomes are known, and who cannot evade the tax if 
they would ; and as to the systematic evasion of schedule D, 
we are afraid ‘‘demoralising’’ is a very compiimentary word. 
The returns of traders to the income tax undoubtedly show a 
great degree of low morality; but they did not cause that 
low morality, or but little of it. Trade is full of temptations 
quite as powerful to the trader as the returns to the Inland 
Revenue. A shopkeeper who tells lies about his goods to 
his customers, will tell lies to the Government as to his 
income ; but he who has vanquished the former temptation 
which comes daily and hourly, most likely will vanquish 
the latter temptation which comes but once a year. The 
total frauds which the income tax discloses are not all of them 
reasons for abolishing the income tax; it is only the addi- 
tional immorality which the tax produces that is the true 
objection to it, and this is probably not considerable. Of persons 
who are habitually cheating, it is immaterial whether they 
cheat once more or once less ; we cannot take off an efficient 
tax to protect their virtue; and those who began to cheat 
because of the income tax, and those who now cheat the tax- 


We need not observe that in a country like England, our 
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taxation ought not only to be fair in reality, but fair in seem- 
ing, conspicuously fair. The rich alone impose the taxes 
which poor as well as rich pay; and unless, therefore, there 
is some large unmistakeable tax which no one can overlook, 
that taxes very rich people much the most, there will always 
be, perhaps there always ought to be, bitterness and dissatis- 


faction. 
It seems, therefore, to follow from these arguments, that 
the imcome tax, at some moderate rate or other, is an 
essential ingredient of our existing taxation, so that we must 
not hope even in our greatest prosperity to abolish or even to 
indefinitely diminish it. 
Customs Dutres—Gross REcEIPT. 
United Kingdom. 
£ s ad 
2999 3 11 
1,694 - 10 
20,200 18 
18,158 1 
422.660 4 
980,047 11 
250,599 18 
i 28.756 3 
aie 2,026 12 
6,657 14 
2,413 16 
106,224 1 
3,116 12 
2.526 - 
5,726 16 
97,339 16 
2,791 17 


Cards, playing 

Chicory 

Cocoa, cocoa huska, and chocolate 
Coffee 

Corn, meal and flour 


NDA DAK w+) 


pper 
Plate, gold and silver 
Plums, dried cr preserved, French plums and prunelloes 


~ 


SS Ge 


iwc 


Ships, foreign and colonial, on registration as British 
ships 
Spirits, colonial and foreign—Rum 


9,429 2 
1,692,721 18 
905,721 16 
49,017 13 
59,107 18 


Ne Sore 


Of other sorts 

Succades and confectionery, including all fruits and 
vegetables preserved in sugar 

Sugar, unrefined 
— refined, and sugar candy 239,922 
— cane juice 18,424 
_ 5 190,674 
5,486,498 
5,802,080 
1,138,892 
6,231 
3,321 
2,655 
160,308 
65,608 
2,251 
9,804 


4,264 
6,223,139 


6s 
too 


— 
—— 
Co 


~ 


— 
Or SNK Ort oS Crs) 


Deals, battens, &c., sawn or split 
- Timber, not sawn or split, or otherwise dressed ... 


— 


All other articles 


oc 


24,024,016 
Charges on deliveries from the bonded warchouses, 
and on import entries and bills of lading (under 
; Acts 23 Vict., c. 22, and 23 and 24 Vict., c. 110) 
Duties collected at the Isle of Man 
Rents of legal quays, warehouse rents, &c. ............ 15,850 
Proceeds of goods sold for the duties, &c. .............+ 5,925 
Fees received under Merchants Shipping Act, part 2 543 
Monies received from the Board of Trade in reim- 
bursement of charges incurred under the Mer- 
chant Shipping Act 
Proceeds of sale of premises, old stores, &c., & 
Monies received from the merchants in respect of the 
special attendance of officers given on their 
application 


240,242 


28,961 


4,500 
7,997 


11,043 


Total revenue of Customs............sesceeseeee 24,339,082 16 


Excise REvENUE—Gross RECEIPTS. 

United Kingdom. 

£ 8 

3,010 10 

128,445 - 
97,692 
1,779,688 
5,580,680 
6,421 
383,056 
132,598 
9,876,281 
83s 


oe 


Hackney carriages 
Licenses 


mani om 


el 
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17,991,061 18 
Law costs recovered 256 
Fines and forfeitures 6,301 

Sums received from contributors to late Scotch excise 

incorporation fund, per Act 5 and 6 Will. 4, c.72 799 
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THE RECENT CASE OF BREACH OF PRIVILEGE 


Tue little debate on privilege which amused the House of | 


Commons so much on Monday night was not in itself y, 
important, but it reveals a curious change in popular opinion; 
Mr Disraeli was very magnificent in his denunciations of the 
“ illegality” of five under-Secretaries setting in the House of 
Commons, when an Act of Parliament prescribes four as the 
maximum, and Lord Palmerston was compelled to defend him. 
self by a rather illogical tu quoque, and there is a Committee 
of Enquiry and there will be a bill of indemmty. But the/} 
incident, though curious, was still not very serious. Nobody |} 
imagines that Government tried to steal a vote, or fears that |} 
the British constitution is imperilled because Lord Hartington 
carried the resolution against calling out the yeomamry by 
an illegal vote, or believes that the penalties will be exacted, 
or thinks of the matter at all except as an odd but amusing 
blunder. But this very carelessness and confidence on the|} 
part of the House is a novel and in many respects a striking |} 
sign of the times. It shows how completely the represen. |} 
tatives have got beyond not only the practice of corruption, 
but the fear of being corrupted, and may fairly be set against |/ 
that increased influence of money over the constituencies on |}! 
which Mr Mill remarked last week. If the voters are becom- jf 
ing more “ corrupt,”’ 7.e., more sensitive to individual advan- 
tage, it is just to remark that members are growing less so. |} 
For nearly two hundred years—ever since 1688—there has 
never been a time, except the present, in which the blunder |} 
detected this week would not have caused an outburst of|} 
angry suspicion and invective. During the whole of that long|} 
period the independent representatives of the country have 
laboured under a chronic fear that their votes would be out- |}, 
weighed by the votes purchased by the Executive. That fear |} 
has never been quite reasonable, for the unreformed Parlia-|| 
ment was full of Peers’ nominees, and buying Peers was, if not |}, 
impossible, still very costly and embarrassing work. But it 
was so far true as to amount to a very serious danger, against || 
which Parliament did well to provide. Members were poorer 
positively, as well as comparatively, than they aie now, and|} 
“places ’ were very much more valuable. Even to-day we/|/’ 
should, as Macaulay said, be sorry to see the Premiership |} 
worth 100,000/ a year, and should distrust many members’ |} 
virtue if sinecures of 2,0002, 4,000/, or 9,0001 a year were to 
be obtained by pleasing the Court. But those incomes before |} 
1815 had a very much greater comparative value, were espe- 
cially acceptable to the estated gentry, whom we now think of |} 
all classes the least likely to accept bribes. The House of 
Commons repeatedly fought the Court, but, even when fight- 
ing it, had always an idea that it might be paid to lose the 
game, and an angry distrust of its own virtue in the presence 
of such temptations. Accordingly, it once nearly destroyed |f 
the Constitution by banishing ali placemen, and when that|} 
ridiculous arrangement broke down, passed law after law against |} 
members holding “ places,” or taking money, or accepting con- |} 
tracts, or, in fact, being influenced by any manner of gift or favour 
from the Crown. Gifts from individuals it never tried to 
stop. If Burke had taken 2,000/ a year from the State he 
would have been expelled, but he took an estate worth that 
from the Marquis of Rockingham, and nobody raised an ob- 
jection. It was Government which was dreaded, and against 
Government that members set themselves to provide. Aided |} 
by circumstances they succeeded, and the result of their /} 
efforts is the only thing which affords us any hope of beating |} 
down the money power over constituencies. They first limited 
the number of places ; then they made, by very slow degrees, }f 
the places not worth having. At this moment there is scarcely 
an office which can be held by a member which is worth 
having for the sake of the salary, except the Speakership— |} 
and the great majority actually, as Earl Russell proved to 
a committee, involve expense. Salaries have been re- 
duced just as the rate of social expenditure has begun to |p 
increase ; and the allowances, say of a Secretary of State, now 
barely meet the extra outlays which are entailed on him by 
his position. Earl Russell told the Committee on Salaries |} 
that office had ruined him not once but twice or thrice, and 
everybody has not a duke at his back. Simultaneously 
with this change the constituencies have fallen into the 
habit of electing very rich men, who not only do not crave 
unduly for office, but are a great deal too unwilling to accept 
it,—who find their estates and their businesses much more 
profitable as well as agreeable than any possible post. Add to 
these circumstances the growth of a very healthy pride in 
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personal independence, a pride which sometimes threatens the 
necessary coherence of parties, and we can realise the full ex- 
tent of Parliamentary change. Of course, there are hungry 
members still,—though they are more hungry for power than 
money,—and members who hope to use their influence in the 
House to provide for themselves out of it, and railway pro- 
moters tell odd stories of the great mania and representative 
purity in connection therewith, but allowing for all that, the 
House of Commons is now wholly beyond temptation. No 
Minister dreams of buying a party, and no Government could 
so distribute places as to defy opinion. Gradually, therefore, 
but visibly, the ancient jealousy of patronage and place is de- 
clining, until, as we saw this week, the creation of an extra 
and illegal place—for that is what the blunder amounted to— 
is regarded as a mere incident, to be corrected indeed, but 
still of little importance and without bearing on the character 
or motives or influence of the Government. So good is the 
tone now that it seems surplusage to say that the House of 
Commons is independent ; but those who really know our past 
history will find great cause for rejoicing that as the nation 
has grown richer, and the struggle for wealth has become 
more fierce, the House of Commons has emancipated itself 
from even the suspicion of desiring irregular pecuniary gains. 
Government may, as Earl Grey thinks, have become a good 
deal weaker thereby, but Parliament and the nation have 
become indefinitely stronger. 









THE RELATIONS OF THE FOREIGN OFFICE 
AND THE BOARD OF TRADE. 


Mr Forster’s motion for a Committee to inquire into the 
best relation between the Foreign Office and the Board of 
Trade was, we are glad to see, conceded by the Government 
yesterday week, but conceded in a fashion that renders it 
far from superfluous to give it support from outside the 
House. Mr Forster made out most convincingly his case for 
some better organisation of the Foreign Office in relation to 
questions of Trade. The truth is, that hitherto a knowledge 
|of commercial topics and of economical theory has held, 
as Mr Milner Gibson remarked, entirely the same relation of 
external technicality to the ordinary duties of the Foreign 
Office, which conversancy with the legal questions, or with the 
Home Office questions, or with the Navy questions, which are 
occasionally mixed up in our diplomatic dealings with foreign 
countries, has been permitted to hold to the work of the Foreign 
Office, It has always been thought quite sufficient that when a 
question has arisen between England and any other Government 
onInternational Law, or on the acts of our Naval commanders, or 
on the dealings of the Home Office with foreigners, that our 
foreign representative should simply refer it home to the 
Foreign Office, the Foreign Office should refer it to the depart- 
ment specially involved, and after a correspondence with it, 
. | should finally signify the answer on which the two depart- 
| ments have at length agreed. That has been sufficient, and no 
doubt is sufficient still for questions of that kind, but the 
same course has been followed also on questions of commer- 
cial policy. Our foreign Ambassadors have never conceived 
that they had any interest in commercial questions except 
under special instructions from home; and when our manu- 
facturers have wanted either to obtain special information from 
the Financial Minister of a foreign Court, or to give him 
special information for his guidance, the process has been that 
they have explained their views elaborately to the Board. of 
Trade, the Board of Trade have, when they saw fit, repre- 
sented them to the Foreign Office, and the Foreign Office have 
taken such languid note of them in their next communications 
to the English Minister at the Court in question as has seemed 
sufficient after due appreciation of the force of the pressure 
communicated to them through the interposing medium of 
the Board of Trade. If any question has arisen with the 
nance Minister of the foreign Power on such communication, 
the whole process must be gone through again in the reverse 
order, Our Minister abroad advises our Foreign Minister at 
home of the nature of the question asked ; the communica- 
tion is referred to the Broad of Trade ; the officers of the 
of Trade communicate with the leading commercial 
men, and the whole matter is conducted on the basis of a 
| Special and technical negotiation. 
‘ Now this is ail very well when the point at issue is a matter 
or technical and special information, but now the com- 
mercial interests of the country require that our Foreign 
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Ministers should take the same lively and general interest in 
the financial policy of the Governments to which they are accre- 
dited, which they already take in the constitutional policy of 
those Governments. What the commercial classes want is that 
a free commercial policy should be recommended by English 
Ministers abroad,—and recommended with the same full know- 
ledge of detail in relation to the working of possible changes, 
—which would be expected of them in advising a free constitu- 
tional policy. What would Sir James Hudson have done for 
Italy had he acted, at every step in his advice to the Italian 
Government, on the same-principles on which our Foreign 
Ministers act when they touch financial questions. We well 
know that his great and deserved influence was acquired by 
his thorough mastery of the principles of constitutional 
freedom, and by his perfect frankness, both officially and un- 
officially, in pointing out in detail the benefits of the policy, 
and the openings for a further extension of that policy, without 
explicit instructions from home. He accepted the mission to 
press all these reforms, and to supply all detailed information 
likely to aid these reforms, as a part of his general instruc- 
tions, on which he was ready to act at any moment with full 
certainty of gaining the approval of the English Government. 
And why did he do this? Because he was well aware that his 
superior in the Foreign Office was deeply imbued with these 
principles, was fully able to appreciate his accuracy and his 
tact in bringing detail to bear on the recommendation of these | 
principles, and did regard the command of these principles 
and their application to the difficulties of foreign States as a 
substantial part of the duties of a Foreign Minister. Now 
what Mr Forster and all our commercial classes rea- 
sonably wish, is to see exactly the same spirit pervad- 
ing our Foreign Office in relation to free commerce, and 
to such reforms in foreign States as will extend to 
these States the blessings England has already earned for her- 
self by free commerce. And why do they despair of seeing 
such a policy pursued? Because at present the Foreign Office 
is not imbued with any deep and abiding sense of the value of 
these principles,—is not on the watch for new opportunities 
of enforcing them,—is not keenly alive to the merits of every 
Foreign Minister, who, by his advice or suggestions, gives 
these principles a lift at foreign Courts,—and would regard, 
for instance, a report of a happy conversational hint, or an 
opportune illustration of a possible commercial reform in one 
of our Foreign Ministers’ notes or memoranda to the 
Government to which he was accredited, with languid 
indifference and early oblivion. Our diplomatic staff 
catch very quickly the sense of proportion in the 
value attached to their various services by their superiors at 
home. They well know when they have made an impression 
by the account of an unofficial representation and when it is 
received with no interest, and, in point of fact, they know 
well that our Foreign Office does not, as yet, look at the re- 
commendation of a free commercial policy as any important 
part of their duties. And, therefore, they do not take the 
trouble to keep themselves alive to the opportunities that 
open to them on that head. 


Well, but what remedy? The remedy clearly must be to 
infuse in some way or other more of the spirit of the Board 
of Trade’ into the responsible Ministers of the Foreign Office, 
—so that we may be assured that there shall be no spilling of 
the responsibility in these matters between the two departments. 
If, for example,—of course we do not commit ourselves to any 
solution, but are only suggesting one out of many possible 
solutions,—the Under-Secretary for Foreign Affairs was 
especially intrusted with the conduct of the foreign com- 
mercial policy of the Government,—if he knew that he was 
liable to be questioned in Parliament about it, and that he 
could not hand over the question to the President of the 
Board of Trade,—if he gained credit by his mastery of these 
questions, and was, therefore, certain to keep the attention of 
our agents abroad fixed upon them,—the whole tone of our 
Foreign Policy on these matters would probably undergo a 
change. The responsibility would be fastened on a single 
officer ; that officer would find it his interest, and 
in short be constrained to keep himself in constant com- 
munication with the Board of Trade and to gain all 
the assistance from them he might require; the sub 
ject would enter in a living way, and not as a mere tech 
nicality, into his despatches ; our agents abroad would 
brighten up at the certainty that credit might now be gained 
by dexterity and success in drawing attention to such subjects 
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at the right moment and in the right way; and we should no 
longer find it necessary to send Mr Mallet to Turin just at 
the very moment when Mr Mallet could be of no use at 
Turin. Something of this kind is already done in France 
and Prussia, where, besides a Board of Trade, there is a 
special department in the Foreign Office dedicated to the 
foreign-commercial relations of the country. We feel satis- 
fied that Mr Forster's Committee was an urgent necessity, 
and that its result will be to introduce, in some way or other, 
a new vaiue for a sound commercial policy into the Foreign 
Office. 


THE BANK OF ENGLAND AND THE CLEARING 
HOUSE. 

Hiruerto the Clearing House of the London bankers has in- 
cluded only a majority of the private and joint stock banks. 
The Bank of England has carried on its exchanges with the 
bankers, private and joint stock, by means of a separate collec- 
tion and settlement with each. In point of fact, the Bank of 
England, so far as its own operations were concerned, has 
ignored the existence of the Clearing House, or nearly so. 
Various causes have contributed to this result. Practical 
reasons of usage and convenience have had much to do with 
it, and there have been other considerations which it is pro- 
bable fully justified the Bank of England and the‘ Clearing 
bankers in persevering in the old mode of adjusting their daily 
demands on each other. 

It has now appeared, however, to the Bank Court, influ- 
enced, it is believed, to a great extent by the views of the pre- 
sent Governor, that the time has come, when it will be for the 
interest of the banking community and for the convenience 
of the public, for the Bank of England to become a member 
of the Clearing House, and to be represented there daily in 
the usual way by a staff of clerks sufficient to effect the Bank 
Clearing in accordance with the established rules. 

At present the Bank of England effects with each Banker a 
settlement twice a day of the demands it may have upon the 
banker, and these settlements are accomplished by collecting 
clerks taking prescribed walks. Under the future plan, the 
Bank of England will save itself and the bankers the trouble 
and delay of these bi-daily settlements, and will on the one 
hand pass into the Clearing House all the “articles” it has to 
receive, and obtain from the Clearing House all the “ articles’ 
it has to pay,—discharging or receiving at the end of the day 
the balance against or for it (the Bank), as the case may be, 
and by a simple transfer entry in the Clearing House account 
kept by itself. 

The simplification is one of detail, and it will not influence 
the public in any appreciable degree, but it brings one degree 
nearer to perfection the machinery of banking facilities now 
existing in London. It is not very long ago that the Clearing 
House differences at the end of the day were settled in bank 
notes. But the risk and trouble of bank notes was found to 
be considerable, and for a long time past all differences have 
been paid by transfers from one account to another at the 
Bank of England. Bank Notes and Coin may be said to have 
now no official value at the Clearing House. 

The plan of clearing country cheques through the London 
correspondents of the Country banks has also answered very 
well, and is now fully established. To a large extent it gives 
to the customers of country bahks the facilities of a London 
Banking account, and saves trouble, time, risk, and expense to 
all parties, 

The general effect of all these refinements, rapidities, 
and economies of banking practice is to reduce more and 
more the importance and influence of that which used to be 
anxiously watched as the main moving power of the money 
market,—namely, the amount of the note circulation of the 
Bank of England and the country banks. The circulation 
of the Bank of England has been stationary or slightly retro- 
gressive for some years past, notwithstanding the increase 
of trade, wealth, and population; and the circulation of the 
country banks of England and Wales may be said to be in 
gradual process of extinction. The authorities even of the 
famous system of monetary philosophy known as the 
Currency Principle, no longer insist upon the variations 
of the bank-note circulation as the symptoms to be chiefly 
regarded. They, with the rest of the world, have dis- 
covered that the state of the banking reserve at the 
Bank of England, the condition of credit, and the effects of a 
high or low rate of interest, are the circumstances which 
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week to week and month to month. 
In the meantime, both the Bank Court and the clearing 


bankers are entitled to the thanks of the public for having F 


adopted means whereby still greater expedition and ease 
be introduced into the practice of London banking. 


Aqriculture. 
CULTIVATION OF CLAY LAND. 


FEEDING STUFFS. | 


Axrnovex one of the consequences of the numerous lectures and | 
disquisitions on farming topics, now so frequently reported, is, that }) 
some crude and some imperfect experiments are detailed, there |} 
can be no doubt of the general benefit to be derived therefrom, | 
The general practices adopted in various localities will seldom be |} 
displaced, though they will often be improved, by attention to} 
what has been attempted to be done, as well as to what kas been | 
done, in other districts. Especially is every report of acts and} 
attempts towards the improved cultivation of clay soils worthy | 
of considerate attention. On such soils, time is an important] 
element, for by no known means can we produce the rapid growth | 
or quick succession of crops upon strong land which in ordi 


seasons can be induced by high cultivation on the lighter soils, | 


The reduction of expense, also, to the lowest point consistent |} 
with efficiency, must also never for a moment be lost sight of by} 
the clay land farmer. And in regard to stock-feeding, the oceu- 
pier of strong land must consider it as an axiom that he cannot} 
with advantage keep any sort of stock out of doors during winter 
—i.e., from the month of December to April. What he means} 
to do with stock out of the yards must be done between April and }} 
December. : 
At a recent meeting of the Royal Agricultural Society of Eng- 
land, Mr A. Hughes, of Thorness, Isle of Wight, detailed a system |} 
for the management of clay land which he stated he had . 
for two years. He defined the soils for which his system was} 
adapted to be such as were unsuitable for the four-course or} 
Norfolk rotation,—such as would grow good crops of roots, but} 
would not bear the feeding off with sheep,—and were “ not kind} 
for barley.” This embraces a wide area, and is perhaps a sufli- } 
ciently practical definition for ordinary use. “‘ His object had been | 
to discover a course of cropping suited to this soil, to relieve it} 
from the difficulties and heavy burdens besetting its tillage, and to} 
find a means of profitably consuming the greater part of the root} 
crops on the land.” Barley after roots, wheat after clover in wet} 
seasons, would not succeed on clay land. His objects were that a] 
season should be afforded for each crop, while ample time was} 
allowed for the profitable consumption on the land by sheep of a 
very large amount of green crop, “thus enabling the heavy land 
farmer to participate in the advantages of sheep farming, which} 
rendered the farm self-fertilising.” It saved hauling roots and |} 
manure, and otherwise economised horse labour. He had adopted 8}} 
seven-course rotation. (1) Wheat, having been harvested, leaving | 
six inches of stubble on the land, the land was ploughed just} 
before Christmas, and the first dry time in February the furrows wert | 
broken by harrowing. He then used a light cultivator, which lifted} 
the soil to the full depth to which it had been ploughed. The} 
land was then bharrowed, barley drilled—14 rows to 8 feet—and/ 
lightly harrowed in. The estimated cost of this preparation of} 
land for barley was 24s $d per acre. (2) Beans and peas, well} 
manured, followed the barley. These he divided into three classe, | 
winter beans, spring beans, and an early sort of pea. Of this the 
cost was es imated at 2/ 1s 6d per acre. (3) Oats followed—three }} 
kinds of oats—one winter and two sorts of spring oats beiog used. i 
The cost 1118s 9d per acre. For the spring oats, he scarified, | 
without breaking up, the bean land. (4) Clover and grasses,— j 
consisting in part of Italian rye-grass and clover, and in part ¢ 
trefoil, wnite clover, and Italian rye-grass,—followed. These clover 
leys remained unbrokea til! the spring, giving a run for the sheep. 
A smazil poriion of the fourth course was planted with tares, to be 
followed the next year with mangold wurtzel. (5) M 
swedes, and hardy turnips, well manured, occupied the fifth course. 
These roots were stored in convenient places, so as to be fed on 
the clover lands throughout the winter, being kept on the stubbles 
during autumn as long as the weather continued dry. (6) Thet 
and root land was ploughed during the winter and in spring, 
sown some with winter tares in Febroary, and the rest later in the 
season with rape. These green crops were fed-off during the 
summer for wheat, which constituted the seventh or last shift im } 
the rotation. . 
This is a complex system, but its stated advantages were that it 
allowed time “for the preparation of the seed-beds for each 
description of crop, and they followed each other in such & Way 
that sufficient time was allowed fur a good weather-made surface 
for the seed which was to come.” So “time was afforded for the 
profitable consumption (by sheep) at a convenient time of the root 
crop,” and “the weather was allowed todo a great de«! that er 
wise cart horses and implements would have to do.” .Now, be 
principles on which this scheme for the management of clay = 
is founded are unquestionably sound, and are weil worthy of 
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erops, the clover, roots, and tares or rape in succession, 
to be giving the land somewhat more eresit than may be 
profitable ; and if , instead of being kept all the year 
round, were bought in during the spzing to feed off tares and rape, 
g rotation as advantageous as that stated by Mr Hughes might be 
framed, and much more simple. We do not understand that he 
fats his sheep with corn or cake when consuming the tares and 
By way of suggestion, would not the following answer all 

the conditions required ? 

(1) Tares or rape fed off with cake and corn; (2) wheat; (3) 
oats; (4) beans manured, clover (manured in autumn) ; (5) wheat. 
Apiece of ground for mangold might be kept constantly planted 
with that root, and a certain part ot the fourth shift might be used 
for cattle in the yards during wiater. 

FEEDING STUFFS. 

To the clay land farmer who has an abundance of straw, and 
only moderate quantities of roots, an accurate appreciation of the 
value of the different feeding stuffs becomes of considerable im- 

On this subject a lecture by Professor Voelcker, at the 

Farmers’ Club, exhausts its ckemical aspects. Possessed 

of this knowledge, the practical farmsr will be guided by cireum- 
ices or other reasons—what feeding stuffs he will use 

for his various animals. These feeding substances contain large 
jons of fat-producing, flesh-producing, or bone-producing 
elements. Highly nitrogenous food is required for dairy cows to 
supply milk largely and keep the cows in good coadition. Non- 

i foods produce most fat, and are suitable for feeding 
stock, while bone-producing, phosphatic foods are necessary for 
young and growing animals. First io rank stands linseed cake, 
which is more economical than linseed itself. Decorticated cotton 
cake iseven more concentrated than linseed cake, and, given in 
small quantities is valuable for young stock. That is, its chemical 
properties indicate that result, but there have been so many 
instances of cattle dyiug from eating cotton cake that farmers are 
naturally rather shy of using it. Linseed cake, however, is admitted 
by the Professor to be the most valuable feeding stuff. It con- 
tains from 24 to 28 per cent. of flesh-forming material, oil from 10 
tol2 per cent., much mucillage or gum, a large proportion of 
phosphate of lime, with very little indigestible fibre. English cake 
pr case inferior to the best foreign cake, and is often much 

ed. Marseilles cake is usually pure, and the hardest cake 
isalsothe purest. Cotton cake contains from 45 to 60 per cent. 
of nitrogenous matter. ‘This cake should therefore be given in 
moderate quantities, and diluted with other and more bulky food, 
such as straw, inferior hay, and roots. From 4lb to 5 lb per head 
daily is as much cotton cakeas can be safely given to cattle. it should 
be well ground and soaked in water for twelve hours before given to 
the animals. Thus treated, it is said to be very useful for young 
stock. Ground nut cake also contains a very large proportion of 
Seapeors matter, and is more suitable for young than feeding 

Beans, peas, and lentils contain about 25 per cent. of flesh- 
forming constituents, and when ground and mixed with about equal 

tities of Indian corn or barley meal, will make admirable 
fod for dairy cows, or feeding bullocks, or for sheep. 

Cereals, barley especially, is well adapted for feeding purposes. 
Wheat, when cheap enough, is still better. We have foun oats 
very valuable for milking cows, but they are so well adapted for 

ing horses, that they will seldom te largely used for other 

stock. Well-harvested straw, especially when not allowed to get 
|| Ver ripe, is also useful «s a feeding material, and for this purpose 

Oat straw is the best. Mr Voelcker says: ‘It is wonderful how 

much further concentrated food and a limited supply of roots can 
j be made to go, by giving along with the pulped roots and straw 
| and linseed cake, broken up into small bits, or made into a jelly, 
| due proportion of well-harvested straw cut sufficiently fine 
j nto chaff. Pea straw and also bean straw are even more nutritive 
} than oat straw.” 
} Next we have green and roots. The test of the goodness 
| of mangold or swedes is whether they are sweet to the tuste or 
- If sweet, they are in good condition for feeding stock. 
|. He approves of cooking food, but, except for pigs, experience 
) 8 against that opinion, for we find nearly all farmers who have 
used cooked food for cattle have soon given it up. Condiments 
j he justly esteems as of very little value. 
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Me y Arruur D. Harrer, M.A. Ri 
are modestly says, in his advertisement to these three 
ie ys, that in publishing them he is actuated by no desire to claim 
much interest on the score of originality. ‘ My object 
to supply others, who, like myself, are the younger 
from of political economy, with the requisite basis established 
the writings of its most distinguished professors for ad- 


vancing further in the knowledge of economical laws.” This pur- 
is well effected M4 the essays before us, which show that Mr 
ayter has thoroughly mastered economical principles; that he 
is able to present them with that freshness of aspect and variety of 
of form which always heip to illustrate their meaning to beginners, 
and he is capable of the kind of generalisation which 
will best map out the subject to students and give them some pre- 
liminary conception of the relative bearing of its various parts. 


Mr Hayter has, perhaps, somewhat more respect for exact ter- 
minology than older students of the science are able to entertain, 
for though the reasoning of political economy is strictly speaking 
scientific and exact, its premisses can never be more than approxi- 
mate truths, and the questions ‘“‘ What is wealth?” ‘* What species 
of wealth can properly be drawn within the scope of the science, 
and what must be excluded ?” do not admit of any mathematically 
accurate answers. For example, Mr Hayter proposes to exclude 
everything but material products from definition of 
wealth, and after quoting some not very clear observations 
from M. Say on the opposite side, remarks: “ We ought 
at least to accept the obscurity so introduced into the writ- 
ings of this eminent economist, as a warning of the necessity 
which exists both for using the terms which we employ for the 
purposes of scientific classifications in an uniform manner, and 
also with the least possible variation from their commonly received 
interpretation.” We agree ia the first part of Mr Hayter’s warn- 
ing, but by no means in the last. The truth is that the discovery 
of laws in all sciences forces upon us very often a en- 
largement of themeaning contained by certain words and definitions, 
until they sometimes come to include their logical contraries. A 
very simple illustration is the use of the word multiplication 
in arithmetic, when we come to multiplication of fractions, to 
cover a process which, in fact, is not ‘* making manyfold,”—the 
original sense of the word,—but making fewerfold. And the same 
thing takes place in every pure science. The true clue to the 
gradual scientific enlargement of the comprehensiveness of 
scientific terms, is given by the laws which the sciences discover to us. 
Thus we find that the arithmetical laws of multiplication apply just as 
completely to the case where, instead of multiplying, we are in fact 
dividing, and the result is that in the place of every divisor we can 
assign a multiplier which will effect the same transformation. We 
think Mr Hayter’s lucid and thoughtful essays would have gained 
something in clearness if he had sought to apply the same clue to 
the definitions of political economy. For example, he discusses at 
some length the best definition of the word ‘‘agriculture,” and settles 
down we think into a definition that is at once too broad for his own 
rule of using the “ generally-received” meaning, and bas too little of 
economical distinetiveness in it for the purposes of the science. 
The truth is, that “agriculture” has only one specifically scientific 
meaning in political economy. It is there wanted for the sum 
total of those natural agencies which give rise to economical rent ; 
in other words, for those which, if practically unlimited in number, 
are so different in efficiency and eonvenience that the difference 
between the worst of them which it is worth while to put in use 
at all, and those which are more productive, passes by the law of 
competition into the pocket, not of the capitalist, but of the monopolist 
who can command a natural agent above the lowest used level. | 
So far as agriculture is useful at ail as a scientific term in political 
economy, it is useful in the sense in which it is employed in what | 
is called the “law of the increase of agricultural produce,”—the | 
law, namely, which gives rise to the Ricardo theory of rent. But | 
if this be its only scientific use, though it is strictly applicable, as 
Mr Hayter tells us, to the extractive indust:ies of mining opera- 
tions, it will not cover “ sea-fishing” or the “ hunting of wild 
animals” (except, indeed, when the latter right is anatural monopoly, 
and consequently rented by such companies as the Hudson’s Bay 
Company), to which Mr Hayter wishes to apply it only because in a 
general way these occupations are concerned with getting food 
and raw materials from the surface of the earth. We might as 
well distinguish economically the occupations which concern them- 
selves with mountains from those which concern themselves with 
plains, as operations connected with gathering-in raw produce 
from operations copnected with manufacturing it. Econo- 
mically speaking, the cost of production of coal, so far 
as it depends on the depth, fertility, and quality of the mine from 
which it is preduced, is governed by the “law of the increase of 
agricultural produce,” and should, therefore, be discus-ed under the 
head of agriculture. Equally, strictly speaking, tue cost of cotton, 
so far as it depends zo? on the soil but on the arrangements for the 
picking of the-cotton crop, is governed by the laws which arise out 
of the competition and true organisation of labour,,gad, therefore, 
would be discussed under the same head as the cost of production 
of manufactures. But, according to Mr Hayter’s | ition, the 
picking of the cotton crop would be considered r the head of “‘agri- 
culture.” And, so also, though odd, it is quite true, that the prin- 
ciple which governsthe remuneration of men of genius has moreright 
to be diseussed under the head of the consequenees of the law of 
‘agricultural rent” than would the principle which governs the 
remuneration of the pickers.of the cotton crop. There can be no 
doubt that Mr Dickens's gains as an author are, strictly speaking, a 
rent for the use of the peculiar natural monopoly of bis genius, or |’ 
rather, that if you deducted the wages of ordinary labour and also 
the interest on the expenditure of any capital which may have been 
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sunk in his education, the whole of the surplus would be,—in exactly 
the same sense in which Ricardo speaks of the rent of fertile land,—a 
rent for peculiar mental faculties. No doubt it would seem odd 
to treat of Mr Dickens’s gains under the head of rent, or of the 
productive power of his genius under the head of “natural agents, 
—yet this is one of :he natural extensions of meaning which Mr 
Havter wishes to forbid us, and which, nevertheless, the laws of 
political economy almost force upon us. : 

This is but a minute point in these clear and sensible essays, 
but it indicates perhaps their only deficiency,—a too great wish to 
hamper the science, as a mere science of reasoning, with the vague 
restrictions which ordinary men would be rightly inclined to put 
upon their use of such terms in general conversation. No one 
would think of speaking of the ‘“‘rent” Mr Tennyson or Mr 
Dickens received for his works,—*nd yet for the purposes of 
illustrating the scientific principle of Ricardo’s law, such language 
would doubtless be more effective because it is so different from 

| the ordinary use of the term, than apy illustrat‘on derived from 
agriculture proper. As it is Mr Hayter’s wish is to present the 
elementary principles of the science so as to impress them clearly on 
beginners, a little more of this scientific adventurousness of illus- 
tration might have been well. : 

But all three essays are exceed'ngly sound and good,—especially 
that on freedom of exchange, which is put on its broadest prin- 
ciples and in its clearest light. As an introductory survey of 
the ground plan of the theory of production, Mr Hayter’s essays 
will be very useful to young men. 
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Jorectqn Correspondence 
(FROM OUR OWN OORRESPONDEN™.) 
Panis, Thursday. 


The French subscription to the new lc an, which commenced on 
Monday end is to close on Saturday, Lids fair to be one of the 
most brilliant operations of which tbis country can boast ; and 
that is saying agreat deal, seeing the really extraordinary success 
which of late years great provincial speculations have attained bere. 
At Paris the subscriptions are received by the Credit Mobilier ; 
and every day not fewer than from three to four thousand persons 
have besieged its offices money in hand. In the provinces, where the 
subscriptions are taken not only by the agents of that establishment 
but by those of the Credit Foncier, and where even the Receivers- 
General of Taxesare, by direction of the Government, giving every 
assistance they can to the operation, the wish to subscribe has been 
as great as ut Paris. At the moment I write only a vague idea 
can be formed of what the total subscription for France will amount 
to; but the persons most competent to form an opinion calculate 
that it will be largely in excess of what is wanted. As was to be 
foreseen, there has been great speculation on the Bourse ; and the 
loan has commanded a premium, about the sam: os that «t Lon- 
don, in spite of the efforts made by certain persons from interested 
metives to ran it down. To-day, however, it does not stand so 
high in favour. 

A very hopeful view is taken here of the prospects of the new 
empire of Mexico. It is not doubted that the new Emperor will 
have but comparatively little difficulty in establishing order; and 
from the moment this is done there is, it sppears, every moral cer- 
tainty of a really remarkable commercial development. ‘This cer- 
tainty is based on the fact that since the French have been in 
Mexico, albeit engaged in a constant warfare, the Customs revenue 
has increased very considerably, and officiel returns prove that it 
will soon attain the large amount of 15,000,000 piastres. 

The annual meeting of the Credit Mobilier shareholders to be 
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held on Saturday is, as usual, looked forward to with great j 


rest. The report of the Directors will, it is not doubted, toatl 





ceedingly satisfactory, inasmuch as on the one hand it will 
that the profits of last year were sufficiently large to allow,| 
dividend of 100f (41) per sh»re to the paid, and a consid 
addition to be made to the reserve fund ; whilst on the other 

it will make known that the Government has at last 

(what, by the way, it ought never to have refused) to ullow th 
Credit Mobilier to double its capital by an issue of debentures tp 
the amount of 60,000,000f (2,400,000/), The report will doubt. 
less set forth the date at which, and the manner in which, the 
issue will be made. 

The Board of Directors of the Lyons and Mediterranean Rajj. 
way have resolved to propose, in the coming meeting of share. 
holders, that the dividend for 1863 shall be 75f. The Eastern 
Railway is to give one of 33f, of which 20f have been paid og 
account, and the rest is to be paid from 1st May. 

The shareholders of the Societe Anonyme de Depots et de 
Comptes Courants, the new bank of which M. Armand Donon js 
president, held a meeting a few days back. and it was announced 
that the profits of the last six months of 1863 were 4f per share, 
which are equal to 6f 50c of the paid-up capital. 

The Compagnie Generale des Eaux, which is presided over 
Mr Blount, the English banker, distributes a dividend of 17£ 50¢ 
for 1863; 14f of it have already been paid. 

The Company of the Eastern Saltpits (Salines Domaniales de 
l'Est) has declared a dividend of 50f tor 1863. Of this sum, 20/ 
= paid on account in October last, and the rest are now pay- 
able. 

The interest on Treasury bills since Monday last has been. fixed 
at 4 per cent. for those of three to five months, and at 44 for those 
of from six months toa year. 

As was predicted, the Suez Canal Company makes a new cali 
of 100f per share, to be paid from 12th July next. 


Returns relative to the collection of the Direct and Indirect 
taxes for the first quarter of the present year, compared with the 
same period of the two years preceding, has ben published. The 
amount of Direct taxes paid up was 117,113,000f, which were 
31,559,000f more than could legally have been exacted, a months 
credit being allowed. ‘Tne amount remaining‘due for the rest of the 
year is 396,209,000f. The amount paid in advance was rather more 
than that paid in advance last year, and the legal expenses of 
enforcing payment were this year orly at the rate of 430 the 
1,000f, whereas last year they were 51c. The returns of the Indi- 
rect taxes are not so satisfactory, the total for the first three weeks 
of the present year being 6,773,000f less than in 1863. This 
decline has been chiefly caused by a decline in the imports 
French colonial sugar and in the manufacture of native beetroot; 
the loss occasioned thereby, however, being to some extent com- 
pensated by an increase in the import of foreign. The following 
is a detail of the Indirect taxes :— 


















First First First 
quarter of “quarter of quarter of 
Designation of Taxes. 1864. 1843, 1862, 
Registrat‘on, mortgages dues...........00++ 79,859,000 ... 82,371,000 ... 78,947,000 
Stam Auties..........ccser00e oes - 18,538,000 ... 18,229,000 ... 13,971,00 
Import duties on grain ......... 54, eee 338,000 ... 142400 
Do. different sorts of mer ha 17,072,009 ... 17,435,000 ... 18,760,000 
Do. French colonial sugar 4,940,000 10,005 000 ... 6,906,000 
Do, foreign sugar ......... 18,072,000 . 9,418,000 ... 6,685,000 
Customs duties cn exports.. 91,000 . 304,000 ... 187,000 
Navigation GO: B ....ccccccccccesereseeee ove 840,000 774,000... 978,000 
Various customs duties and expo ts ...... 287,000 . 297,000 ... 297,000 
Tax on salt within customs district ...... 5,391,000 ... 4,777,000 ... 8,896,000 
Taxes on wines, beer, &C. ...........ccseceeres 52,075 000... 51,054,000 ... 49,270,000 
‘Taxes on salt be: ond customs cistricts... 2,028,000 1,971,000 ... 3,952,000 
Duties on manufacture of native sugar... 6,464,000 17,129,000... 13,13100 
Various duties and receipts ...........000e008 11,699,000 ... 11,895,000 ... 11,300,000 
Sale of tobacco ........ceceeeseeeres 544. - 4,284,000 ... 59,027,000 
Sele of gunpowder ., - 2,606,000 ... 3,036,000 
Post Office ° 14,967,000 ... 14,777,000 
Duty of ! per cent. on money orders ...... 301,000 282,000 . 471,000 
Duty on conveyance by port of articles of 
SEED - sosrctnceniiinnetetintobtnenan 191,000 170,000 ... 164,000 
Transit duty on foreign m 27,000 112000 ... 8,000 
Various receipts 10,000 7,000 ... 11,000 
291,652,000 ... 298,425,000 ... 285,731,000 


An agreeable and unexpected announcement was made to the 
Corps Legislatif on Saturday last. It was to the effect that, in 
consequence of the settlement of the Mexican business not only 
putting an end to the heavy expenses which France had to incur 
for that country, but securing her the immediate repayment of 
part of her outlay, and the eventual payment of the remainder 
(66,000,000f down, and 25,000,000f annually, until the total in- 
demnity of 260,000,000f shall be paid),—the Government had re- || 
selved on suppressing the second tenth (decime) on the registratios 
duties which weigh heavily on the people, those duties being appl- 
cable not only to sales of real property, but to arsurances, and tomost 
of the transactions of life which have to be recorded on paper. 4 
revision of the Budgets of 1864 and 1865 became necessary, 
the Minister of Finance took advantage of it to cut down to the 
amount of 5,000,000f the credits to the War and Marine depart- 
ments for the present year, also to revise the registration duties 
generally, adding slightly to certain of them. But from the 
vanced period of the session, doubts are entertained that the 
Corps Legislatif will have time to examine the details of the pte 
posed revision ; and in that case the promised reduction 
tenth of the duties cannot be carried ivto etfect this year :—pem 
haps, however, half of it may be accorded. 


[April 23, 1864," J 





Ewesws ss wo Lee ano... 


|] Oe mee 








as VF 7 ee SY SS SS Ss 2. CUD 


oS 


aS 


eome@aoqoamefskf" 


~~ £-<- wl 
oe 


oF 


SSSSSSSSSSSSSSSS = 





BEesoss 2| 88 


3 


‘108 
pii- 
0st 


art- 
ities 


10 
the 














, 
> 
f ° 
‘ 
















23,1864.) - 


: Legislatif, after a very long discussion, has adopted 
Sian on Bogen as amended by a Committee and accepted by 
the Government. It has, however, changed the proposed duty on 
from the French colonies, and it did so oa the recommen- 
son of M. Thiers, who delivered a speech ia favour of the 
colonies and of the shipping interest. What, however, the hon- 
ourable gentleman said about shipping is open to grave objection ; 
inasmuch as he contended that the reason why French shipping is 
jn a depressed state is, not as generally supposed because the 
maritime inscription and the various regulations to which it (ship- 
ping) is subjected impose on it charges from which other mercan- 
tile navies are exempt, but because by the treaties of 1826 with 
the United States and with England it lost the freights of cotton 
and coal, and because, from the suffering state of the colonies and 
the progress of beetroot sugar, the other great freight, sugar, has 
not been so important as it might have been. The other speakers 
discussed very elaborately the various aspects of the sugar ques- 
tion :—as to whether or not a uniform duty is better than a series 
of varied duties,—as to the precise proportions in which the latter, 
if adopted, should be arranged,—as to the manner of classifying 
the different sorts of sugar for taxation,—and the best manner of 
ascertaining the precise saccharine richness of each class in it. Into 
these points I have not space to enter; but I may mention that, 
jn the opinion of many of the speakers, the Bill, by admitting 
beetroot sugar to drawback on export,—a privilege it has not 
before enjoyed,—gives an immense advantage to that article, and 
will inflict a corresponding injury on colonial and foreign. 
Perhaps also—though this was not noticed in the Chamber—the 
e of beetroot may, in consequence of this privilege, become 
80 as to influence foreign markets, A considerable part of 
the debate turned on a singular point. In the original Bill pre- 
sented by the Government, “ white powder” was classed among 
“raw” sugar, but in that amended by the Committee it was put 
down in the category of ‘assimilated to refined,” and the Com- 
mittee gave no explanations whatever of the reason for the change. 
In the debate, however, the admission was made that the change 
was adopted in order to make the ‘“* white powder ” from England 
and Belgium pay the extra tax of 8fthe 100 kilogs imposed on 
refined—uoder the treaties with tho;e countries—a tax which it 
is believed will suffice to exclude them from the French market ; 
whereas, if the Government Bill had remained as it was, they 
would have been imported largely whilst only paying the duty 
on raw; in other words, they will have to pay 53f the 100 kilogs 
instead of 42f or 44f. The further admission was made that the 
reason why the Committee had said nothing about the change 
was, that it thought it advisable, for various reasons, not specially 
to call the attention of the English and Belgians to the matter. 
The Bill, as it now stands, stipulates that from the 15th June 
next the duty on raw sugar of all origins shall be 42f the 100 
‘kilogs for qualities below No. 13; on No. 13 to No. 20, 44f; on 
white powder, assimulated to refined, above No. 20, 45f (the extra 
undr the treaties to be added for imports fiom England and 
Belgium, through the Bill gays nothing about it) ; and on refined, 
in the native manufactories and the French colonies, 47f (25f make 
1, and the 100 kilogs are 1.97 cwts). Sugar from the French colo- 
nies to pay 5f less than the preceding sums up to the Ist January, 
1870; aos sugars imported in foreign ships, or by land, to pay 
2fmore. Sugar exported after being refined, to pay no duty, 
os that introduced in foreign ships, which is ts pay 1f the 100 


In order to encourge the cultivation of cotton in Algeria, the 
French Government accords a premium on exports. It has been 
decided that for the ‘‘campaign” 1864-5 the premium on the first 
Class, —Georgian long silk—shall be 1f 15c the kilogramme; on 
all other sorts, 40c. 

In a recent meeting of the Chamber of Commerce of Rouen, an 
account was given of experiments which have been made with 
China grass, as a substitute for cotton. It appears that China 
grass, prepared in a peculiar manner, was worked up with Egyp- 
tian Jumel cotton, in the proportion of one-half of each sort ; and 
that it was found to present no serious difficulty in spinning, weaving, 
and dyeing by the machines and processes em ployed for pure cotton. 
It is consequently pronounced a substitute for cotton in calicoes, 
pocket handkerchiefs, and most other sorts of cotton goods; and 
is besides said to possess qualities peculiarly its own. As to the 
cost, the article it appears is 30 per cent. below the present average 
price of cotton. 

The Minister ot Commerce, M. Behic, who seems determined to 
mark his presence in the Ministry by useful measures, has sub- 
Mitted to the principal Chambers of Commerce a series of pro- 
positions for rendering uniform throughout France the commercial 
Usages relative to discounts, commission, &c. As the commercial 
community has long prayed for uniformity in these matters, it 
i# probable that the Minister's proposition will be adopted with 

tle variation. 

The Government has introduced a Bill for relieving the work- 
men employed in the different departments of shipbuilding from 
the Maritime Inscription. This is a just and useful measure. 
Hitherto the workmen engaged in the shipbuilding trades have 
been in constant slavery to the Government, obliged to work in, 
jt8 dockyard whenever it pleased, and at whatever wages it pleased ; 
a%d this was not only a hardship to the men, but was injurious to 
pTivate shipbuilders, 
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The past week on the Bourse has been marked by rather im- 
portant fluctuations in the Threes and the Credit ‘Mobilier, espe- 
cially in the latter. On Monday, in particular, the wild specu- 
lating spirit of former days again manifested iteelf, the pretext 
being the publication of a letter from the Emperor to M. Fould, 
announcing that ‘‘ the hopes of peace become every day more and 
more certain.” On that day the Credit Mobilier attained the high 
figure of 1,280f—100f more than on the preceding Thursday. But 
since the people have become calmer. me attempts have been 
made to excite uneasiness by assertions that the pressure forcoin and 
bullion had again become: very severe, and that a rise in the rate 
of discount here, asin England, would be unavoidable; but these 
statements were much exaggerated, and the proof is that, at the 
Bank of France in particular, the stock of bullion and coin is 
somewhat larger than it was. Subjoined are the quotations :— 











Thursday, Thursday, 
April 14, April 21. 
f ¢ fic 
Four-and-e-Half D3 BB cccccseee 0 
Fours 86 30 sce, 86 30 
ZWD erdincerces: enacts 66 70 67 50 
Ditto, Loan of 1864 Sh 67 75 
Thirty year bonds ..... 437 50 a... - 440 0 
Bank of France..... oh  anidieeen 3305 0 
Credit Foncier .. BEE OP. cesincuie 1300 0 
| Rape 1285 0 acl la ne 
Credit Mobilier .........00-......ceese 1177 50 . 1261 25 
Comptoir d’Escompte.. 867 50 ......... 857 50 
Italian Loan...........-.0.. Ee vcesdcen - 615 
Northern Railway ek gare 982 50 
PD iseiiesesns tentscser sss tsviensreeee OOD > Oi cseriacie 895 0 
BR MT Sia, eos eicisiscisokcovcctiva 820 0 ac... 805 0 
DR istics sci entbinapindnciceniaciaien 486 25. ...cccces 485 0 
Mediterranean oe 955 in ceiants 960 0 
ITIIOUUNN os chins cinicninnceniniiedioddionee GED D ecesicens 675 0 
pekanesdheansshpebieiseqnedgnsdanend 505 0 ........ 502 50 
MEE iis daeiinhemnniiandatboesp buns Ge ©  csseapice 422 50 
South Austrian Lombard.............. 565 0 secre 560 0 
Messagerics Imperiales ............... 800 0 ......... 805 0 
Credit Foncier Bonds of 1,000f at 
BOOP CO isis. cesicb cikcincndcc¥ace Oa 890 0 
Do. Coupons, 100f, 4 per cent... 96 25 .....0.. % 0 
do 100,33 — .. 9 0 . 8875 
Do do. 500f,4  — 462 50 ......... 460 0 
Do do 50083 — pon MAME’ sicwtbia oe 445 0 
Do do. Communaler, 500f 391 25 ...... ow. 390 0 


Subjoined is the market report :— 

Frour.—At Paris, yesterday, choice was 52f the sack of 157 kilogs ; 
first marks, 51f; good, 49f to 50f; all other sorts, 47f to 48f. Six 
marks, for current month, were 51f 50c ; May, 52f; June, 53f; July and 
August, 54f; August, 54f 50c. Type Paris the 101 kilogs was for 

current month 31f 50c ; May, 31f 75c to 32f; four months of May, 33f. 

Wueat.—At Paris, yesterday, business was very dull, and quotations 
remained as last week. Choice, 29£50c ; red, 29f; first quality, 28f 50c 
to 29f; good, 28f; ordinary, 27f to 27f 50c the sack of 120 kilogs. In 
commercial wheats little done. Montereau, 27f 50c and 27f 75c ; Beauce, 
27£ 50c to 29f; Normandy, 28f 50c to 29f 50c. 

Corrox.—The sales at Havre, in the week ending Friday, were 
11,832 bales, of which about two-thirds were Indian, and the arrivals, 
7,964 bales, of which the greater part from Bombay or England. The 
closing quotations were low New Orleans (new conditions), 331f the 50 
kilogs; good ordinary Jacmel, 322f; good ordinary Broach, 270f; good 
ordinary Tinnevelly, 255f; and good ordinary Madras, 235f. The stock 
on Friday was 43,010 bales. On the first two days of this week calm 
prevailed, but yesterday sales were extraordinarily active, and prices 
rose, Madras disposable being 240f; ditto for delivery, 240f to 242f 
50c; China disposable, 215f; ditto for delivery, 209f; Jumel, 335f. 

Corrre.—At Havre, in the week ending Friday, business was regular: 
100 sacks Hayti Port-au-Prince, 86f 50c the 50 kilogs in bond; 100 
ditto Cape, for delivery, 88f; 450 Gonaives, 92f; 100 La Guayra, non 
grages, 93f ; 1,050 Rio, not washed, 86f to 88f; 500 ditto, for delivery, 
88f 50c ; 915 ditto, washed, disposable, 94f to 104f£; 232 bales Mocha, 
135f to 142f, duty paid; and a small lot of Martinique, 150f. Some 
damaged Hayti, Maracaibo and Rio were also sold by auction. The 
arrivals were nearly 5,500 sacks. This week, Hayti, 83f and 85f; Rio, 
84f 25c and 89f 50c. At Nantes, last week, 278 sacks Porto Rico, 
sound, were sold by auction, at 117f to 118f 50c. This week, La Guayra 
at established prices. At Bordeaux, last week, 4,800 sacks Padang at 
121f 50c the 50 kilogs; 3,300 Costa Rica, 118f; 500 Port-au-Prince, 
for delivery, 87f; 4,000 Ceylon native, for delivery, 117f 50c; 600 La 
Guayra, non grages, 114f and 115f; 50 ditto, grages, 103f; 50 casks 
San Yago, 115f 50c; 115 Salem, 131f; 150 Rio, washed, 98f 50c. By 
auction, some San Yago, sound, 91f to 97f 50c; 286 sacks La Guayra, 
non grages, 87f to 88f 50c; some Mocha, 115f to 142f; also some 
damaged Ceylon. This week, Salem, 131f and 132f; Mysore, prices not 
stated. At AMarseilles, last week, 4,000 sacks Brazil, at prices kept 
secret; 2,700 sacks San Domingo, 83f the 100 kilogs. Nothing done 
this week. 

Sucar.—In the first part of the week business was active at Havre, 
owing to the reduction of the sugar duties in England, but in the latter 
part it was calmer. The sales were 103 casks French West India, for 
delivery, at 59f bonne quatrieme, duty paid; 200 bales Reunion, choice, 
64f; 1,200 casks Havana, disposable, 40f to 41f for No. 12, in bond; 
708 ditto, from entrepots, 39f to 39f 50c same quality ; 4,750 ditto, for 
delivery, 41f to 42f; 1,200 casks Havana white, disposable, 43f 50c 
indifferent quality ; 2,600 sacks Maraguan, 34f; 4,200 sacks Brazil, 39f 
for No. 12; 17,500 ditto, for delivery, 37f 50c to 38f 75c¢ for No. 12; 

1,000 baskets Java, from entrepots, 41f for No. 12 ;.and 1,500 ditto, for 
delivery ditto, 40f 50c to 41f same quality. The arrivals were 5,591 
bales Reunion and 649 baskets Java. This week, Havana, for delivery, 
41f 25 for No. 12, in bond; French West India, 59f bonne quatrieme ; 
ditto usine, 65f; Reunion, 60f. At Nantes, last week, business wag 
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active. 3,090 sacks Reunion, disposable or in disembarkation, 59f 
bonne quatrieme ; 4,000 ditto, 60f; 4,500 ditto, 61f; 1,600 Mayotte, 
57f 50c ; 10,000 ditto, prices not stated; a floating cargo of Havana, 
41f for No. 12 of Holland; a small lot of Porto Rico, from English 
bonding warehouses, 58f bonne quatrieme; 2,000 sacks Reunion gros 
grain, 66f 87}c; 185 Reunion, 62f 25c bonne quatrieme ; 1,000 ditto, 
61f; 2,200 Havana, by English ship, 41f for No. 12 of Holland. At 
Bordeaux, last week, sales wore active. 156 casks Martinique 50f, 
which was equal to 55f 50c bonne quatrieme; 4,083 sacks Reunion, 61f 
ditto ; 6,446 ditto, 60f and 61f; Mauritius, not demanced; 751 casks 
Havana, 38f 50c for No. 12 of Holland. This week, some French West 
India, prices not stated. At Marseilles, last ¥ eck, business was active, 
and prices advanced. 800 casks French West India, bonne quatrieme 
of Havre (conditions of Marseilles); a small lot ditto, 39f; 8,000 sacks 
Brazil, for delivery by foreign ship, 34f 50c and 35f for No. 10; 300 
casks San Yago, for delivery by forcign ship, 37f bonne quatrieme ; 12 
casks Havana, by French and foreign ships, 38f 50c to 41f 50c for 
No. 12; two cargoes Porto Rico, for delivery by French ship, 40f bonne 
quatrieme ; 6,700 sacks Brazil, 37f 50c for No.10 No sales this week. 

InpiGo.—The market was calmer at Havre, in the week ending 
Friday : 32 chests Bengal, 8 Kurpah, 11 serons Guatemala at esta- 
blished prices. The arrivals were 28 chess and6serons. This week, 
Bengal 50c below the estimates, and at prices not stated. At Bordeauz, 
last week, the sales were 20 chests Bengal, 14 Kurpah, and some 
Madras ; prices unchanged. This week, some sales of Bengal and 
Kurpah, but prices not given. 

Hipzs.—Business at Havre, in the week ending Friday, was more 
active : 4,000 La Plata salted saladeros ox, 60f 50c to 61f ; 2,500 ditto, 
cow, 49f to 52f ; 2,500 Rio Janeiro salted, 51f; 528 Pernambuco dry- 
salted, 71f ; Valparaiso salted cow, 55f; 1,870 Madagascar, drysalted 
from London, 66f; 774 horse, salted Buenos Ayres, 42f 50c. There 
was also an auction. The arrivals were about 9,500. This week, 
Buenos Ayres ox, saladeros, 61f; Pernambuco, drysalted, 64f; Tam- 
pico, dry, 85f; Monte Video ox, saladeros, indifferent quality, 60f 50c ; 
Rio Janeiro salted cow, 45f. 

Woo.t.—At Havre, in the week ending Friday, the only sales were 
64 bales La Plata, unwashed, 1f 75c to 2f 30c the kilog; 12 Peru, un- 
washed, 2f 10c; 20 Buenos Ayres sheepskin, unwashed, 1f 37}$c¢ to 
1f 50c. The arrivals exceeded 500 bales. This week, Buenos Ayres, 
unwashed, 1f 35c to 2f 35c. 

Tattow.—At Havre, in the week ending Friday, the sales were 50 
pipes, disposable, at 51f 25c the 50 kilogs; 200 pipes, for delivery, same 
price; 10 casks New York old, 50f 25c. The arrivals were 159 casks. 
This week, New Orleans, 50f ; some damaged New York, 48f to 50f by 
auction. At Paris, yesterday, the 100 kilogs were 100f 50c. 

Sprmrrs.i— At Paris, yesterday, 3-6 of 90 deg., disposable, was 75f the 
hectolitre. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The production of sugar in Ohio in 1862 amounted to 8,280,000 lbs, 
worth about 822,190 dols. Of the above quantity, it is estimated that 
27,000 lbs were made from sorghum. 

Statement of the business of the United States Assay Office at New 
York for the month ending March 31, 1864:— 


Deposits or GoLp, 
dols 


Foreign bullion ..... 


Foreign coins 

Foreign bullion 

United States bullion (contained in gold)... 
OA COINS.......000e000 0 02 cece devevevescevevescoseveces 
Lake Superior ........ss00s0 ose cscen ences: eoeeeee oe 


Total deposits payable in bars 
Ditto ditto 


Gold bars stamped 120,381 54 
Transmitted to United States Mint, Philadelphia, for 
coinage 59,188 74 
An account of the importations and exportations of bullion and specie 
registered in the week ended April 28, 1864 :— 
Geld imported into the United Kingdom. 
Countries from which imported. Coin. 
az. 
10000 . 
411 


Bullion, 
oz. 


3189 
671 


——- 


United States of America. 
Other Countries .......cc0ser0ee pdvihnoyiesocscscessen ° 


Aggregate of the importations registered in 
the Week ..esseeeee. ereccenveroceccsecescoessessosoeee 14271 
Approximate value of the said importations £ 
computed at the rates specified below ...... 55249 00 


£ a 
615 0 
Rates of valuation. vrmennnnnn PO 08 | to t. 3 to ove 
3 17 103 400 
Silver imported into the United Kingdom. 
Countries frem which imported. Coin. Bullion, 
oz. oz. 
81760 as 
8932 ... 


3200 ane 


2416 *.. 
6831 
Aggregate of the importations registered se 
the week 93892 
Approximate value of the said importations £ 
computed at the rates specified below ...... 23456 


9247 


eeeeeeeeone: POD OS ee eC er eeeereeeeneoeee: o eeseee 


s 4 

411 , 
exces scesecesorsecseescesesDOP OZ to ove 
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ORE eaqeees Seentie NEOEP eS 


- Se 
Countries to which exported. _— British. Foreign. {Bultion. 
OZ. oz. oz 


France .++.. 3482 
Esypt .. 1250 ., 
South Ameri 

and West Indies .. 


Other countries .......+. sieves 


Aggregate of the exportations 
registered in the week ...... 


Approximate value of the said 
exportations computed at tne 
rates specified below ...-+..0 286557 


235414 17784 


£aa Z£ad Zaad 
Rates of valuation........peroz 31710 .. 317 4. 315 2 
Silver exported from y Anrenss Kingdom. 
C 


Countries to which exported British Ballion. 
oz. 


23396... 
yp 22400 
South America (except Brazil) 
and West Inaies 
Brazil 
Other countries ........ 


w= 64000 
1600. 


5040 
Aggregate of the exportations 


registered in the week ...... 114244 ow 111396 


Approximate value of the said £z z 
exportations computed atthe 
rates specified beloW ss... 12998 oe 28561 ae 30692 
—_——— 
asda sad 


ad 
Rates of valuation ......per oz 5 1 we 5 0 nw 5 6) oe 


The following are the official returns of the Irish banks of issue for 
the four weeks ending 2nd April :— 


«le cle lee sez 


Circulation |Average Circulation during four 
authorised weeks ending as above. 
Under 
upwards, 51 
£ £ £ 
3,738,428 | 1,426,625 | 1,000,600 
927,667 | 405,966 | 468,277 
281,611 284,429 
243,440 246,539 
311,079 289,824 
535,344 


The Bank of Ireland  ........+0++000 
The Provincial Bank of Ireland . 
The Belfast Banking Company 
The Northern Banking Company. 
The Ulster Banking Company .... 
The National Bank 


100,997 

82,178 
132,817 
564,853 





AVERAGE AMOUNT oF COIN HELD DURING FouR WEEKS ENDING AS ABOVE. 


Gold. Silver. 
£ £ 
410,816 | 94,515 
315,023 | 67,086 
151,060 | 29,486 
158,443 | 18,092 
120,791 | 36,217 
405,295 | 92,880 


The Bank of Ireland 

The Provincial Bank of Ireland 
The Belfast Banking Company ... 
The Northern Bavking Compan 
The Ulster Banking Company 
The National Bank....... ences 


The 


ene oe 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the GazeTrTs.) 
Aw Account pursuant tothe Act 7th and 8th Victoria, cap. 82, for the week ending 
on Wednesday, the 20th day of April, 1864, ws 
ISSUE DEPARTMEN7. 
£ 


Notes issued corssecceesesvesereeses 26,706,520 | Government Debt ..... 
Other Securities 
Gold Coin and Bullion ...... 
Silver Bullion ....csccecesseeceees 


Bansers” Gazette 


ee 


oe —ea 
26.706,5 26,706,820 


20 
BANKING DEPARTMENT, 


14,553,000 | Government Securities (includ- 
8,195,300 | _ ing Dead Weight Annuity) 11,022,267 
Other Securities 20,476,918 
Notes 564,545 
Gold and Silver Coin.... 


Proprivtors’ Capital .....<.0«» ° 

Rest 

Public Deposits, including Ex- 
chequer, Savings Banks. 
Commissioners of National 
Debdt,and DividendAccounts 

Other Deposits. 

Seven Day and other Bills...... 


5,787,329 
13,684,969 
551,108 
87,750,806 37,750,806 
Dated the 2lst April, 1864. : M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. & 
Cireulation (including Bank 
POSE DIS). .c.rcccccercsereecreres 
Public Deposits .... eeeee 
Private Deposits 


£ 
Assets. 81, 596,179 
12,742,302 
5,787,829 
”_—__ 
41,144,181 — 
The balance of Assets above Liabilities being 3,195,302, as stated in the abo 
account under the head Rest. FRIDAY NIGHT. 


The preceding accounts, compared with those of last w 
exhibit— 
A DECREASE of Circulation Of .......++ 
A DEcREass of Public Deposits of ... 
An INCREASE of Other Deposits of 
No change in Governm 

An INcREASE of Other Securities of 
A prcrease of Bullion of ° 
An increase of Rest of..... 
A DECREASE of Reserve of 


£112,814 
142,593 
98,040 


210,874 
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April 23, 1864] 


The alteration in the Bank return of this week is again of 
an unfavourable nature. The reserve has been trenched upon 
to the further amount of 222,553/. Withdrawals of coin and 
bullion to the extent of 337;098 are also reported. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date,a; 
well as ten years back, viz., in 1854 :— 


1863, | 1864. 


1854. | 1861, 1862. 


| 
28,459,294 | 20,722 889 | 21,655,553 | 21,413,226 | 21 €72,783 
«| 1,767,723 | 4,757,607} 5,584,973 | 6,316,413} 5,787,329 
12,053,525 | 12,604 075 | 15,915,247 | 14,739 897 | 13 684,069 
-+| 13,349,067 | 10,272 988 | 11,210,755 | 12,051,395 | 11,022,267 
34,336,835 | 17,956,119 | 17,714,373 | 18 034 138 | 20,476,912 
Reserve 5,043,898 | 7,752,964 | 10,797,844 9,236,846) 6,251,627 
Coin and bullion 13,814,093 | 13,116,949 | 17,172,204 | 15,387,151 | 12,743,302 
Bank rate of discount... o Ge 5p. c 23 pc 3b p.c 7p.G 
Price of Consols 92, 


92 9% v1 
price of wheat 56s Od 57a Od 45s 6d 403 14 


Average 

Bxchangeon Paris(shrt)| 24 90 95 |25 124 20.25 25 324125 173 25) 25.20 30 
= Amsterdam ditto .../11 134 13)11 15 169/11 16 164| 11 16 17 |11 16 174 
— Hamburg months) 13 44 44 18 63 74 1398 84} 187} 8 | 188) 8 


In the corresponding week of 1854, the Dutch Government 

had issued a notice forbidding privateering. Money continued 

to be easy in London. Propositions for the issue of 6,000,000/ 
mer bonds, repayable at the expiration of 4, 5, or 6 
ad been published by the Government. 


In 1860, the money market was quiet, the arrivals of gold 
continued limited, and the exchanges were falling slightly. 
The “ special report” of the Directors of the Union Bank of 
London had been issued to their proprietors concerning the 
Pallinger frauds. 

In 1861, the opening of hostilities in America had resulted 
in the capture of Fort Sumter by the Confederate forces. The 
return of the French troops from Syria was expected. Some 
Greek failures had occurred at Marseilles, Some further 
arrests had been made at Warsaw, and the colleges in that 
¢ity and at Kalisch had been closed by the Russians, 

In 1862, the money market continued easy, and several new 
foreign loans were expected, The stock markets were dull 
from the competition of the newly-created foreign securities. 
Mexican stock had declined in consequence of* the receipt of 
unsatisfactory news. 

{fn 1868, the Directors of the Bank of England had reducefl 
their rate of discount from 4 to 3} per cent. Subscriptions 
were being invited by the agencies of the Imperial Ottoman 
Bank in London and in Paris for a new Turkish 6 per cent. 
loan of 6,000,000 at 72. The Debates in the Houses of 
Parliament upon the conduct of some commanders of the 
Federal cruisers towards British traders had-eaused a little 
anxiety. Prince William of Denmark had signified his ac- 
ceptance of the Greek Crown. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
2,283,3107; in 186i, a deficiency of 5,352,044/; in 1862, 
a deficiency of 1,799,126/; and in 1863, a deficiency of 
3,294,2411. In 1864, the deficiency is 6,792,843/, 

Money Marxer.—The movement that had led to the anti- 
cipation of a speedy advance in the Bank rate of discount has 
been less active since the declaration of the rise to 7 per cent. 
on Saturday last. There was for the next following two or 
three days some doubt whether a further alteration would not 
be made, and in consequence full rates were in most cases ob- 
tained. To-day there has been less demand, but though no 
immediate change is now expected, a yet higher rate before 
long may very fairly be expected. An impression prevails 
that some portion of the gold withdrawn from the Bank is 
still held in reserve, and this idea has probably contributed to 
the greater ease experienced. 

_ The prospectuses of the Mexican and Russian loans were 

issued on Monday last, the former for 12,365,000/, and the 

latter for 6,000,000/ stock. The chief details are as follows :— 
EMPIRE OF MEXICO. 

Anglo-French Six per Cent. Loan.—7,790,000/ representing a nominal 
amount of 12,365,000/ at 63 per cent. In bonds to bearer, of 1,000/ 
500/, 200/, 100/, and 50l each, with others of smaller amounts for the 
continental markets. With half-yearly coupons attached, payable 1st 
April and Ist October in London or Paris. ; 

rees of the Emperor Maximilian, dated 10th and 11th April, 1864, 
and conventions entered into with Messrs Glyn, Mills, and Co., autho- 
Tise the issue of bonds of the Mexican Empire to the extent of 
12,365,000/ sterling, bearing interest at 6 per cent per annum, payable 
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half-yearly in London or Paris. Of this amount, 8,000,000/ bonds will 
be negotiated on account of the Mexican Government, and the remain- 
ing 4,865,000/ on account of the French Government, by whom these 
bonds have been accepted in payment of expenses incurred in Mexico. 

A coupon of 3 per cent, due lst October, 1864, will be attached to 
the scrip, and will be received in part payment of the instalment of 10 
per cent. due 15th October, and subscribers will have the option of 
paying the instalments under discount, at the rate of 6 per cent. per 
annum, on any of the days fixed for payment of the instalments. 

The bonds will be expressed in francs, as well as in sterling, so as to 
admit of their negotiation in Paris and othér continental markets. 

Each bond will have attached to it half-yearly interest coupons, 
payable on Ist April and Ist October of each year, im London, in ster- 
ling, at the bank of Messrs Glyn, Mills and Co., and im Paris, at the 
fixed exchange of 25f 20c per £ sterling, at the bankers of the Mexican 
Government. ‘ 

Out of the proceeds of the loana sum equal to the four half-yearly 
payments of interest thereon falling due Ist October, 1864, 1sj April 
and 1st October, 1865, and 1st April, 1866, will be retained in the Caisse 
des Depots et Consignations of the French Government at Paris. The 
Mixed Financial Commission hereinafter described will be specially 
charged with the duty of providing, out of the funds so retained, for the 
payment in London and Paris ofthe said four half-yearly dividends, 

Also, out of the proceeds of the loan, and under precisely similar 
arrangements, funds will be retained for the next four half-yearly pay- 
ment of interest on the 3 per cent. Mexican bonds held under the de- 
cree of October, 1850, and on the new 3 per cent, bonds representing 
the capitalised arrears of interest thereon, as agreed to by the holders 
of the existing bonds at their recent meeting in London. 

For the liquidation of the loan now to be contracted, a sinking fund, 
equal to 1 per cent. per annum on the nominal capital of the loan, will 
be provided from Ist April, 1869, and applied to the purchase in Lon- 
don and Paris of bonds of the various classes issued to represent the 
loan. 

A Mexican Financial Commission will be at once established in Paris, 
and will be empowered to do all official acts necessary for the com- 
pletion and issue of the scrip and bonds arising out of the loan, and also 
for the capitalisation of the arrears of interest on the old bonds, and for 
other financial purposes. 

RUSSIAN ANGLO-DUTCH 5 PER CENT. LOAN FOR 6,000,000/ 
OR FLORINS 70,800,000 STOCK. 

Bonds in due form executed in St. Petersburg will be issued in sums 
of 100/ sterling or 1,180. florins, and 84/ 15s sterling or 1,000 florins, 
with twenty half-yearly dividend warrants payable Ist April and Ist 
October, new style, of each year, at the counting houses of Messrs 
Baring Brothers and Co., London, and of Messrs Hope and Co., Amster- 
dam, and with an authorisation to claim fresh dividend warrants with- 
out charge. ; 

The half-yearly dividend warrants will be respectively for 27 10s or 
29.50 florins on each bond of 100/ or 1,180 florins ; and for 2/ 2s 6d or 
25 florins on each bond of 84/ 15s or 1,000 florins. 

The amount.of the bonds will be also reimbursed without charge or 
deduction, either. in London in pounds sterling, or in Amsterdam in 
florins, at the offices of the above mentioned firms, at the choice of the 
holder. A ‘sinking fund of one per cent. on the principal will com- 
mence on Ist April, 1866, and be applied annnally (together with the 
interest on all bonds paid off) towards the reimbursement of this loan 
at par. This reimbursement will thus be completed im 37 years from 
its commencement, and the bonds thus destined te be paid off at par 
will be annually drawn by lottery, and the amount can be received on 
1st April of each year either in London or Amsterdam. 


A notice has been issued to-day, to the effect that the in- 
stalments on the new Mexican scrip will be required to be 
paid at the same place at which the deposit and application 
are made—that is to say, that scrip issued to applicants in 
London must be paid-upon in London only as regards all subse-~ 
quent instalments, and the like as regards applications in Paris. 
The bonds to be issued when all instalments have been paid 
will be of course negotiable in London and elsewhere, as set 
out in the prospectus. Some discussion has arisen on this 
notice, but by persons who seem to be wholly ignorant of the 
fact that the notice simply applies to the new Mexican loan 
a regulation which has prevailed in most former, and does 
now prevail in one or two actual similar cases. The real 
novelty would have been to permit French scrip to pass ag 
English scrip in London, and vi¢e versd. 

The following are the current quotations for paper of various 
dates :—~ 

30 to 60 days ...........sesncreceneseereree 2 per cent, 
.. 7 } per cent, 
7} per cent. 
-. T} per cent. 
e i 8 per cent. 

Tn the Stock Exchange, money is abundant, at from 4 to 
42 per cent. on British Government securities, 

The allowance at the joint stock banks and at the discount 
houses on deposits has been increased, and now stands as 
below :— 

Joint Stock Banks 
Discount houses at call 
Ditto, with seven days’ notice 


Ditto fourteen days 6 per cent. 
*At the London and Westminster, 4 per cent. only on sums below 


5000. 
There have been no bullion operations to-day at the Bank. 
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The rates of discount in the chief continental cities are 
subjoined. At Paris, the outside terms are fully equal to the 
Bank rate, and money is in demand. 

Bank Rate, Open Market, 
er _ 


scarcely varied in quotation during the present week. The 
purchase of small amounts by the public continues upon a 
moderate scale, but sales for money have over-supplied the 
demand, and prevented any improvement subsequent to the 
decline registered on Saturday last. The markets have been 
quiet to-day, and Consols close 914 to § for money, and 913 
to # for the account. New Three per Cents. and Reduced, 
89% to §, and Indian Five per Cents., 1044 to 105}. 

Exchequer bills remain without alteration, at 9s to 4s dis- 
count ; and India bonds, 12s to 7s discount. 

The applications at the Bank of England, on Wednesday, for 
the 300,0007 Government bills on Indiaamounted to 1,670,000/. 
160,100/ were allotted on Calcutta, 120,000/ on Bombay, and 
19,9007 on Madras. Tenders on Calcutta and Madras, at 
1s 1144, receive about 63 per cent., and those on Bombay, at 
2s O$d, about 41 per cent. Above those prices tenders receive 
in full. The Government minimum was unaltered, 1s 114d 
per rupee on Calcutta and Madras, and 1s 113d on Bombay. 

Forrien Stocks.—Great animation has been caused by the 
recent appearance of the Mexican loan, and by tke dealings in 
the new Russian loan. While the applications have in Paris 
been very large for the former, they are understood to have 
been on an inferior scale in this city. It appears, also, that 
the Russian loan will be more extensively applied for on the 
Continent than in London, where foreign loans do not at pre- 
sent meet with much favour. The condition of politics is 
rather adverse to the appearance of European States as bor- 
rowers in our market, and the strongly-marked disposition to 
prefer industrial enterprise operates against their interests in 
the same direction. The chief dealings have been in Mexican 
scrip and in the 3 per cent. stock of the old debt. Spanish 
Passive is improving, and has advanced to i Turkish 
securities are firm, and Venezuela rather dull. The closing 
a of stocks dealt in to-day are subjoined :—44 per Cent. 

razil, 1852, 1858, 1860, 894 to 904; ditto, 1863, 864 to 
874. 7 per Cent. Egyptian, 100} to 1014. 5 per Cent. 
Greek, 247 to 25}. 3 per Cent. Mexican, 453 to 46. 3 per 
Cent. Portuguese, 484 to 49. 5 per Cent, Russian, 1862, 
87 to 89. Spanish Passive, 35} to 354. 6 per Cent. Turkish, 
1854, 89 to 90 ex div; ditto, 1858, 68} to 69}; ditto, 1862, 
71} to 713 ; ditto 4 per Cent. guaranteed, 99 to 101. 3 per 
Cent. Venezuela, 22? to 23}; 6 per Cent. ditto, 1862, 574 
to 584. Italian 5 per Cents., 68 to 68}. 

French 3 per Cent rentes are telegraphed at 67.25 from 
Paris this evening. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 
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Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 


way markets is dull, but the fluctuations have not been very 
considerable, Caledonian stock has not varied. Great Eastern 
is 4 per cent. lower. Great Northern stocks are steady. Great 
Western has receded 4 per cent. Lancashire and Yorkshire 
is unchanged. London, Brighton, and South Coast Railwa 

stock has fallen 24 per cent., and London, Chatham, and 
Dover 4 per cent. London and North-Western notes an im- 
provement of {pen cent., while Metropolitan stock is 2 per 
cent. lower, Midland has declined } per cent. 

Indian securities remain firm, but unaltered in price. Most 
colonial descriptions are steady. 

In foreign railway shares the amount of business continues 
very limited. 

Business is most active in the shares of the various banking 
and miscellaneous companies. The former are supported by 
the returns upon their operations, which continue to show 
large profits. The amalgamations and banking changes that 
have lately occurred have also given fresh impetus to the 
movement that was already strong in theirfavour. Agra and|| 
United Service Bank have risen to 146 for the 50/ share. 
Alliance Bank to 33 prem. Bank of London to —_ City 
Bank to 1274. The 20/ shares of the London and Westmin- 
ster Bank are quoted at 91, and the 25/ shares of the Oriental 
Bank at 70. London and County Bank 65. Amongst the 
newer institutions, Imperial Banks are at 21 prem. London 
and Hamburg Bank at 8} prem. Northern and Western Bank 
at 9 prem. 

The operations in the shares of the various financial com- 
panies are very large, and prices well supported. The Credit 
Mobilier shares quote 4 to 5 prem. General Credit, 5$ to 6} 
prem. International Financial, 63 to 64 prem. London Finan- 
cial, 114 to 124 prem. 

Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :-— 

RAILWAYS. 
Closing prices 
last Friday. 


Lendon and North-Western... 
London and South-W eascern... 


British PessEsstons. 
Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Penin: 
Great Western of Canada. 
Madras guar 5 


16} 17 
. + 


18) 198 


10 


~~ SH 
= ae 


. 
eeececcee 


rancisco . 
Western & N-Wsatrn of France 19} 204 i 

ExcHancrs.—The bills offering were not in very large 
amount, and the tendency was perhaps triflingly upwards. 

Butiion:— Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee r:— 

Gold.—The transactions in gold during the past week have been alto- 
gether of a limited character, the demand for export heving enperlenert 
a material diminution. The Bank has purchased 13,000/ in bar gold; 
and 73,000/ in sovereigns have been withdrawn. The alliance brought 
55,000/ from Melbourne, and the City of Washington 5,700/ from New 
York. The Atrato has taken 18,000/ to the West Indies, and the Delhi 
9,1007 to India,and 84,0007 to Alexandria. The Messageries steamer 
Said has also left Marseilles with 229,400/ for Alexandria. The follow- 
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ing vessels are now on the way from Malbourne tor England :—The 
Agincourt, with 12,5007; the Dover Castle, with 67,500/; the Red 
Rover, with 39,000/; the Koscuisko, with 14,000/; the Champion of the 
Seas, with 19,000/—total, 152,000/ 

Silver.—Our market has been very dull, and prices have declined, 
the demand for India having ceased for a time, and we cannot give a 
nearer quotation than about 61gd per oz. standard. The Delhi has 
taken 5,600/ to the East, and the Messageries steamer Said about 
548,000, the greater part of which was for China. 

Mexican Dollars.—The Tampico has arrived at St. Nazaire with 
about 108,000/ in dollars, about half of which are on English account. 
They are not yet sold, and the nearest quotation we can give is from 
63d to 634d per oz. The Delhi has taken 14,840/ to China and the 


Straits. 
Exchange on India for drafts by the Banks, at 60 days’ sight, may be 
noted 1s 113d to 2s for Calcutta and Madras, and 2s to 2s 03d Bombay. 
Drafts at shorter than 60 days sight are subject to arrangement. Bom- 
1| bay at 10 days’ sight have been sold at 2s03d. The drafts by the India 
Council were disposed of yesterday at more favourable rates for the 
4| buyers than at the previous biddings—Bombay at 2s 0}d, and Calcutta 
1] and Madras at 1s 114d, having received a proportion. 
1] India Government loan notes remain unchanged in price, but there 
have been purchases to a fair extent for remittance to India. 5} per 
Cents. are 112 to 114; 5 per Cents., 103 to 105; and 4 per Cents., 93 


j —— for Bullion.—Gold—Bar gold, 772 9d per oz std, last 
ice; ditto, fino, 77s 103d per oz std, last price; ditto, refinable, 
Me = "a oz std, last price ; cone doubloons, 76s to 77s per oz 
inal ; South American ditto, 74s to 74s 6d per oz, nominal; United 
4) States gold coin, 76s 4d per oz, last price. Silver—Bar silver, 5s 1 
oz std, last price ; bar silver, containing 5 grs gold, 5s 13d per oz std; 
tee dollars, 5s 3$d to 5s 34d per oz, last price; Spanish dollars 
4| (Carolus), 5s 1d per oz, last price; five-franc pieces, 4s 113d per oz., 
| last price. 
‘AILURES AND MERCANTILE EmBARRASMENTS.—A call of 12s 
i|per share has been ordered by the Court of Chancery to be 
paid by the contributories of the State Fire Insurance Com- 
pany by the 2nd of May. 

An official liqvidator is to be appointed by the Master of 
|| the Rolls on the 2nd May next to the Northern Bengal Tea 
}| Company (Limited). 

ii Pustic Companies.— An extraordinary meeting of the 

j) London and Provincial Marine Insurance Company was held 

j}on the 18th inst. for the purpose of authorising the issue of 

1/14,500 new shares. The resolution passed to this effect, 

directs that the new shares shall be offered to the present pro- 

}| prietors at 1 prem. in the proportion of one new share to 
every 5 now held. 

The first ordinary meeting of the Bank of Queensland was 
held on Tuesday last. The dividend declared was 7s 6d per 
share free of income tax. 

A special meeting of the shareholders of the London and 
4| Middlesex Bank is called for the 4th May. The Vice-Chan- 
qjcellor has ordered the winding up of the Company, but as 
the Directors undertake to give the shareholders every facility 
1 for the examination of accounts, the liquidation will proceed 
|| under their supervision. 

{| A special meeting of the shareholders of the Agra and 
United Service Bank has been convened for the 7th May. The 
4/ agreement with Messrs Masterman and Oo. is to be submitted 
|| for confirmation. It is proposed to change the name to the 
jjAgra and Masterman’s Bank (Limited). Messrs Edward 
Masterman, Mr William Peter, and Mr F. Mildred are to be 
j/ appointed Directors, and power is to be taken to increase the 
Board to not more than eighteen. The issue of 20,000 new 
shares of 501 each is proposed, increasing the capital of the 
1) Company to 3,000,0002. 
}} Meetings of the shareholders of the Bank of London are 
4) called for the 9th and 24th May, to authorise the issue of 
4] 2,000 new shares, at 70 prem. per share. The sum realised 
}| by the premium to be added to the reserve fund. 
4] _ At the meeting of the Oriental Banking Corporation yester- 
ii day, a dividend of 5 per cent., with a bonus of 7 per cent., 
was declared. 
j| A special meeting of the London, Hamburg, and Conti- 
jj Rental Exchange Bank was held on Thursday. The Directors 
Were authorised to issue the remaining 5,000 shares of the 
present capital of the Company. 
j| A meeting of the Mexican Bank was held yesterday, at 
which it was agreed to change the name of the Bank now that 
jj 82 amalgamation had taken place with the London and South 
American Bank. The title adopted is the London Bank of 
Mexico and South America (Limited). It was decided to can- 
cel the articles of association so far as they related to traf- 
ficking in the Company’s shares. ‘ 

The British Shipowners’ Company (Limited) announce that 

ications for shares in this Caneaey must close this day 
(Saturday). 
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Our columns contain to-day the prospectus of the British 
and South American Steam Navigation Company (Limited), 
another development of the principle of applying steam to 
mercantile purposes. The undertaking is a most important 
one, and promises a full average amount of success, 

The Otago and Southland Investment Company (Limited), 
with a capital of 500,000/, in shares of 10/ each, is announced. 
The object of the Company is to improve the condition of 
New Zealand by making advances upon land and other pro- 
perty. 

The English and Foreign Credit Company (Limited) has 
appeared in the market. The Company will negotiate loans 
and concessions for railways and other public works; make 
advances on approved securities, and lend money to contractors 
and others of position. ‘ 

The extension of our shipping is sought to be obtained by 
the Alliance Ship-owning and Ship-building Company, the 
prospectus of which will be found in our advertising columns. 

The Directors of the Imperial Bank of China, India, and 
Japan have determined to increase their capital to 2,000,0000. 


The report of the Directors of the Standard Bank of British 
South Africa recommends a dividend at the rate of 10 per 
cent. per annum, and a large increase in the share capital, 
owing to the great extension of business. 


JOINT STOCK BANKS, 


Z 


No. of |Dividends 
shares, | last hf-yr. 


ooeeakeianenal 


20000 [97 per cent 
20000 32 per cent. 
1 ave 


Bel F 
s 


Agraand United Service Limited 
Alliance of London & Lpool Lim. 
Ditto New eos ove eee 
Angio-Austrian ... ove 
Anglo-Italian, Limited ... 
Australasia os oe eo 
Ditto New ove ove oes 
Bank of Egypt ... eee 
Bank ot London .. ° e 
Bank of Otago Limited .., wae 
Bank of d Limited ... 


3 

a 

= Om 
an 


- 
eoe 


42 pr cent 
$/ prcent! 


_ 
w 


3 
7 


seeses 
FESS 


Brazilian and Portuguese Lim... 
Brit. & American Ex e Lim. 
British North America .. oe 
Chartered of British Columbia... 
eco Chrtd Bk. India, Austra,, & Ch. 
oo Ditto New ove eve eo 
pm Chrtd Mer of India, Lond, & Chua’ 


SRRSSSSSSSS 


Ditto New ove 


ty.. oe 
Ditto New . 
Colonia:’ . oe ee ° 
Commercial Bank of Canada .. 
Consolidated Bank Limited 
Continental Limited « 
East London Limited 

Ditto New 
English and 


1H: Seseete 


61 per cen Cc 


~ 
mocecececooecoeosooeosoeoeoescseo 


333: 
PSSSOLSSSSSSSSSSSSSSSOSSS SOS SESS OS OOOO OSES OSS OOOO OCS OS OS SO OS COO SO Sooo OeSSOSSOSSSCOS 


= 
— 


0000 
100000 
22500 
7500 
10000 
25000 
10000 
20000 
5000 
50000 
50000 
15000 
12560 
7800 
10000 
8300 
20000 
40000 
200000 


+’ pr cent 
5000 [22 pr cent} 
12000 oe 
10000 Irish Limited ooo] 
Rng., Scot., & Austral. Chrtd... 
English and Swedish Limited ... 
Hindustan, China, & Japan Lim. 
apan 
Ditto New eco ove ose 
Imperial, Limited... eos 
Imperial Ottoman... ... ss 
Land Mortgage Bank of IndiaLim. 
London Bank of Scotland Lim ... 
London and Brazilian Limited ... 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London, Birm., & 8. Staff. Lim 
London Chrtd Bavk ef Anstrai. 
London and Colonial Limited ... 
London aniCeunty .. . 
London, Hambrg, Cont. Exch. Lim 
London Joint Stock ee ee 
London and Northern Limited ... 
London and South African... 
Ditto New 


London & South American Lim. 
London and South Western Lim. 


32 per cent 


z 


240 pr cent 


shi 


52 per cent 


~ 


9 per cent 
10}! p cent 


eeoocooooceoceceoosoosoosooosoesoseososos 


18 pr cent 


a 


5s p share 
242 pr cent 
a Midland Bank Limited ... oo] 
National of Liverpool Limited ... 
Ditto New eco eee ove! 
Nationa! Provincia! of England 
Ditto New ee wees 
National .. e e 
New South Wales ee és 
New Zealand Bank Corporn, Lim. 
Orienta! Bank Corporation 
Provincial ofIreland .. 


Ditto New eco ose oes 
Scinde, Punjaub, & Delhi Limited 

Ditto New eco one ece 
South Australia .. 


e55528822522822269222222222222 


# 


gE 


81 per cent 


SPRSRISaaSSSSSSolS-SaSSiSSaBSVssesywoss 


es 
ecceceoocoeoocecooecoooeosoososo 


Ty pr cent, 
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BANKERS’ 





Dae. Mon, ; tues 
3 per Cent. Consols............. ./91 91g 91h § 
. for account May 5 ...... 912 g ole? 
8 per Cent. Reduced $ of 4 
New 3 per Cent, .........000-+000+ 9 3 4 
New 34 per Cent. Jan. 1894... ... ooo eco 
New 24 per Cent. Jan. 1894 .../73} eee ove 
New 5 per Cent. Jan. 1873 ...|  ..- ooo eee 
Annuities, Jan. 1880 ............ ove oe oe 
Do, April 1885 ........c0000-+-- td wwe (IQ 
Do. (Red Sea Tel.) Aug. 1908} ... [203 eve 
Mneingner Bite, 2, ewerer 58 10s djl0s 53 dj\10s 5s 
Ditto _— |10s a 10s 5s dji0s 5s d 
Ditto 1008 & 300i — (58 10s 4/10s 58 dlls 5s a 
Bank Stock, 5j pret last hf-yr| ... ovo 40 38 


Do. for account May 5 ...... 
Indian Government Securities. 
India Stock, 10} p c April 1874 

Do. for account May 5 


PRICE CURRENT. 


ee 


Do. 5 per Cent. July. 1870 ... 1054 


Do. do. for account — = 
D> 4 per Cent. Oct. 1888 . 

Do. do; Certificates............ 
Lu. Eafaced Paper 4 pr Cent. 


Do. do, 5 pr Cent. Jan. 1872)104 


Do. do. 54 prCent. May 187: 
Do. Debent. 4 pc April, 1864 
Do. Do Aug. 1866 
Do. Bonds, 4 per Cent. 1, 
Do. Do. under 1,000! ....... od 


PRICES OF FOREIGN waeens. 


= OF ENGLISH STOCKS. 





Austrian Bonds ob 
5 per cent ... 


Do. 44 pur cent 1852, 1858, “and 1860 


Do. 44 per cent 1863 
Buenos Ayres, 6 per cent 
Do. 100 Bonds ooo 


eee 





Do. Scrip, 30% psid , gee 


Equador New Consolidated, T cent 
Do. Provincial ws 


Land Warrant 
Razotion, 7 per cons ... oe 
Issue ... 


= 5 pc 1824-25. ex Coup. “orig. “attachd. 245 5 3 
13 


Jo. Coupons... ... 


Mexican, 3 percent ... 


Moorish (Imperial) 5 cent 
New Grenada ... _ 


eee 




























eee nnn eee nnn nnn eens 










































RONDE PRESSE re eee Dnicsieiiesdeiintaemaiaa tied 


eee 


i ese, 3 per cent 1853 ... 


fe 


, 802 paid ... 


i 


per cent 1850 
per cent 1860 
per cent 1859... 
per cent 1862... 

5 per cent ... 
Spanish, 3 per cent .. 
Do. 3 per cent Deferred 

Passi 


oe 


pra 


eee 


iit 


eee 


eee 


¥ 


Do. Com. Cert. of Coup. not funded 


Turkish, 6 per cent. 1854 
Do. 6 per cent 1858 ... 
Do. do. 1003 Bonds ... 
De. 6 per cent 1862... 
Do. 1007 Bon 


Do. 4 per cent Guaranteed 
Venesuela, 3 per cent... 
me... lo 
Do. 1} per cent 


eee 


eee 


Italian 5 per cent (Maremmana Railway)... 7 


or cent 1856, 57, 58, 60, a, “and it 2 
7 per cent in £ Sterling |. in 


Dividends on the above payable in London. 


Austrian, 5 per cent. Ex. 10 florins 
Belgian, ‘2a per cent. Ex. 25 francs... 


Do. 4¢ per cent. Ex. 25 francs 
Dutch, 24 per cent. Ex. 12 Guil 
Do. 4 per cent Certificates... 


5 per cent. 1861, Ex. 25 franes 


o- 











ove] 905 


03 
o ~~ 8i8 xe\87) xd sth: xa! 87 i xajs7} x6 874 xd 





a ik eta 
her for” 
{hoe} ft 


34 
welMTh ORATE € 
--|95 


30} 3 


wos] ee 
eee) eee 
oor] ee 
oes] eee eee 
ers) eee eee 
eer) eee 


wer] tee 


eee eee 





3s 4zis5 43 
«| L2G 13/125 
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oo] sce [698 4 
sfTO4 8 
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| Sat. | Mon. | Tues. ton| we Wed. 
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Stock or} Dividend 
Shares. 





Names, 
en eee 


SPMENONEE  .snceensseesasnnemttone 
Ditto Pref. 4 pr ct. minimum... 

East and West India. 

Grand Surrey Docks and oe ° 
Ditto Loan Notes a 
Ditto 5 pr ct. Pref. Shares... 
Ditto ditto ditto 


OD neesnecsecess 


1939800d| 14 percent it Katharine... 
860865) 











£s a} ee 
100 6 0} one 
100 0 0 ese 
100 0 0| 1403 
200 0 0] an 
100 0 0 ove 
2 0 0 oe 
50 0 0} one 
wo 0 0| 723 
100 0 0) 
0 0) 
0 
00 





No. of | Dividend 
shares. \perannom 


| 
25000 72 per cent 


50000 'Til4s6d4be} Alitance British and Foreign .. 
10000\6lpe&50sbs} Do. Marine oe oe ee 
24000/|13s 6d Atlas . oe ee ee ° 


3000\51 pe & bs 
50000 





" County oe ee e oe 
3 5 Is Crown.. eo o ee ee 
. oro sf 50000/5ipe & be |Eagle.. .. oe 
1 j125 @ in 
90 xd 189 xa (89 xd 100000|52 per cent] Empire Marine Limited 
Gono lee” leo 2 10000)! 10s pret| Equityana Law .. a 
} ot ' 20900/48 English and Scottish Law Life 
a” lri's Inks 10000, ... | English and Scottish Marine Lim... 
ma 7 i 7h saemaisivee eumtiGemersl <0 sei 
~— re at 000000/5! percent|Globe.. =. es wes 
~ ad 000\52 p c & bs| Gresham Life ove eee oe 
sone 5Siper cent|/Guardian  .. ee a os! 
240@/6/psh 15/bs| Imperial Fire ce PaO 
7500| 17s & bonus} [mperial Life ee o * 
13453/5/ pe £107b| Indemnity Marine .. ae a 
50090|2s6d2s6dbe| Law Fire .. e oe . 
10000/31 2s 6d ps| Law Life o oe +. - 
106000 *- Lancashire ... eos ove 
20000/52 per cent | Legaland General Life . 
40/ per cent) Liverpool and London Fire & Life 
4i pc & bs} London be 
* London & Caledonian Marine Lim. 














percent} Sun Fire 












INSURANCE COMPANIES. 






Names, 











Albert Medical Life & Family End. 














Argus Life 
British & Foreign Marine Limited 
Church of England .. ee 
Clerical], Medieal, & General Life.. 
Commercial Union ... 


















































London and Lancashire Fire 
London and Lancashire Life 
London ana Provincia) Law 
London and Provincial Marine 
Marine e ° o 
Minerva oe 
North British and Mercantile 
Ocean Marine 
Oriental and General Marine 
Pelican ° oe oe 
Phenix ee o oe 
Provident Life oe oe 
Rock Life Ty oe oe 
a Exehange 


eee 





De.Life .. ee 
Thames and Mersey ‘Marine 
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COURSE OF THE EXCHANGES. 
i 
| 
Tuesday. | Friday. | 
ne aa 1 —/ 
Wea. . Thur. Fri, Time. |Prices negotiated Prices nogotiated 
on ’Change. en ’Change, 

1 1 | __— | 
ot u : Amsterdam ove oo ove .| short. 11 16} I1 316})) 21 363) 21 a7aH] 
8994 «89% 4 Ditto see woe wee wee one] SB, 11 193) 11 19} 12 0} 12 
ob 894 Rotterdam ... o ee) we 11 193) .11 193)) 12 ©] Ww 

ra AMtwerp . oe oer wesw - 25 52}) 25 573); 25 573) 98 | 
ae a Brussels 20 .« we . - 25 524) 25 624|| 25 57) 25 1 
p as Hamburg «2 830co ect cee - 13 8} 13 8 18 83) Is get 
eo ea Paris oo oe eve on «| short. 25 179) 25 25 |} 2520) 25 30 | 
os a Ditto ... eco — - eo} 3 ms. 256 573) 25 65 || 25 623) 25 70. | 

203 eo Marseilles . a a -_ 25 60 | 25 65 || 25 65 | 95 7H. | 
58 4s d 48 98 Ga Frankfort on n the Main eee ose eo - 1194 1194 | 1194 I : 
58 $a d ses Vienna. ooo ove ove ee - 11 60/| 11 75 1175) i 
5s 43 d az Trieste ... ooo ooo . o - 11 60) 11 75 1175] 18 

a i Petersburg... exe ove eco on - 33 , 834 33 333 
240 38 (288 40 Rerlin ooo ove ee ee o - one ese | ose on 
RD: Cig iat Pica > nt! Sa oom 48 484 || 47% 
alls caine. iii’ rege soca” 48 48 || 48 
Ze a Leghorn ... eve eve oo = 25 634 = 67} = or 25 70 | 
; Milan oe? aa the is - 25 62:| 25 67} 673] 25 70 |} 
1055 44 — Siew. ee | le mae St: = 25 624) 25 67}|| 25 65! 25 70: |} 
me a Naples... © ees ea - 25 65 | 25 70 |} 25 674] 25 
ses = ED. one, «cabo. «same. sams. eget 25 65 | 25 70 |} 25 673] 25 
oo 8 ee ee ee ” 25 65 | 25 70|| 25 673| 26 
 hosg ee a eee ee ee - 52 524 || «51g 52h 
a 1125 Oporto a eee eee oe _ 52 523 51; 52 
a re Rio Janeiro a a - eee see ove = 
6 93 New York ... see ave ae - oe . ove we 
=e me COLONIAL GOVERNMENT SECURITIES. 
Amount|Div. per } 
of Loan.| Hf-year. Name. ; Paid.| Price, 
Thns. Ht ee re —— 
ae 3 pr ct.|Sritish * apmcaman 6 per cent. Dec. 31, 1872............| 190 103 
sia pr ct. do. 1883........200041 | 100 «s 
9 pr ct. Caneda 6 eee 6 per cent. Jan. & ——y ~ 1877-84 Pons 1 
pr et. Do. 6 per cent. Feb. and ineepeouns 02 t 
aa 3 pret. Do. 6 per cent. March and Sept. 2 
a ses ties 24 pr ct. Do. 5 per cent. Jan. and July .... » 
‘ a ind 24 pr ct. Do. 5 per cent. Inscribed Steck 0 
pr ct |Cap of Good Hope, 6 per cent. Dee. a 107 
pr ct. Do. do. April & Oct. 1880-4) 100 108 
pr et. Do. do. do 1890-1) 100 109 
pret Do. do. Jan. and July, 1891, = il 
pr ct ome nen, 1868, 6 per GR vesincicinneoisel 06 
pr ct. 2678, —« ccesesercereree “toa 100 13. 
pr ct. Menrition 6 per cent. 1873, Jan. and July ...... 10? 
pr ct. 1878, do. oe 109 
pr ct. 1882, May 35 and-Nov. 15 to lig 
pr ct.| Natal ontueas 6 POT COME nacere  nverensesece. , 100 19% 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July; 100 108. 
E 2) pr et New South Wales Gov. 5 per cent. 1866, Jan. & July| 100 | 100 
33 24 pr ct. Do. do. 5 per cent. 1871-6, Jan&Juiv! 100 oot 
100 1004 3)100 pr ct. Do. do. 5 pr cent., 1888-92, Jand&Jucy! = 
25 3 2h 254 pr et.|New Zealand, 6 per cent....... asincnacteioonaatiarty 10 
2 lag). a 3 pr ct.|Nova Scotia Government, 6 per cent, Sterling 1875... 100 105 
oe 5000/3 pr ct.|Queensland Government 6 per cent. Jan. and July..| 100 on 
465, 3 46h “sy 45% 6 3 pr ct |S. Australian Gov.6 pc1878 and upwards, JandJuly, 100 | Ml if 
944 a a 3 pr ct./Victoria Government, 6 per cent. Jan. and July.. seven} 100 - 
wx ae a pr et De, per cent. April and Oct. , woo | 108} 
| 
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AMERICAN STOCKS. 


THE ECONOMIST. 


Satterthwaite's circular issued on Wednesday last: — 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


| 
ee 

Bonds and Shares having Interest and Dividends payable in 
America. 


States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Covpen Bonds, 1874 
(Ditto 6 per Cent. Coupon Bonds, 1881... 
Pennsylvonia 5 per Cent. Cuupon Bonds 
Ditto Fivepor Cent. Stock =... ave 
Virginia Six per Cent. Bonds... . 
Atlantic and‘Great Western (Ohio Section), First Mortgage, ‘is76 -.. 
Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 17 
Brie, 7 per cent., First Mortgage, 1967 ... ooo ove ooo 
7 per cent., Second Mortgage, 1879 o 
7 per cent., Third Mortgage, 1883... ooo 
7 per cent., Fourth Mortgage, is 1880) we 
7 per cent., Fitth Mortgage, i888 ... 
7 per cent., Preferred Stock... ove 
bitte shares, 100 dollars .. oes 
Central, First Mortgage, 7 = 2 cent. Construction, 1875 
160 dollar shares, 90 dollars paid eco eee 
Ditto, Cancelled Bond Scrip 5 dollars each os 
and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
ranteed by Michigaa Central... eee 
Michigan Central, 8 per cent., convertible, 1369, 1s Mortgage ooo 
Ditto, sinking fund, 1862, 1st Mortgage os ove ove ose 
j oo shares, 100 dollars’ 
q ~ Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
|| New york Central, 7 per cent, Bonds, 1864 ... ii 
Ditto 6 per cent., Sinking Fund, 1883 - oe 
Ditto, 7 per cent., Sinking Fund, 1876 oe 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dollars oe 
Pennsylvania, 6 per cent., Ist Mortgage, “1880” one 


Bonds having Principal and Interest, a) m London, a axed Bid, | Asked. 


rate of Exch 
_ and Great Wester’. (New York ion), 1st Mortgage,7p.c. 
Dino, (Pennsylvania Section), it Mortgage, 7 per cont,, 1877 
Quotations calculated and Bonds redeemed at 4s 6d per dollar; 
Interest pa: at 4s per dollar. 
}| Marietta and Cincinnati, 1st Mortgage. 7 percent, 1891... ss 
Quotations calculated at 43 pad dollar ; Interest payable at 4s 
per dolar. 
}} Diinoie Central, 1st Mortgage, 6 per cent., Construction... oon 
{| Quotations on this issue calculated and Principal and Interest 
payable at 4s 2d per dollar. 


1 Bonds issued in Sterling, and having both Principal and lu Bid. | Asked, 


‘o a in London in Sterling. 
|| Sate we per Cent. as. 
| Maryland Five perCent. ... 
Massachusetts Five per Cent. 
Panama, 1st Mortgage, 1965 
Ditto, 2nd Mortgage, 1872 oo 
4) Pennsylvania. 6 per Cent.. 2nd Mortgage, 1875. ho 


MISCELLANEOUS SECURITIES. 


Bid. 


Asked, 


i 882 


. 
: 
: 


SSSSSRSER: SES 


79 
77 xe 


73 


85 





4 Btock or| Dividend | 
( Shares. |perannum. Names, 
" 


\Atlantic Royal Mail Steam (Lim.).. 
es |Atlantic Telegraph guaranteed ...... 
NSoon0| 12s 6d prs|Australian Agricultural 
a Austral. Mort. Land & Finan(Lim)| 
Berlin Water Works , Limited)...... 
|Bombay Gas (Limited) . 
Land . 


| 
20000 os |Anglo-Mexican Mint ..........0-++.- 
i ° 


|British Indian Tea (Limited) 
[British Iren 
Canada Agency ‘Association (Lim) 
Canada Company.......cssssersr» 
Canadian Loan and Invest. (Lim.) 
Ceylon Company ....0c..ercersereseseees 
Company of African Mercuts (Lim) 
Consolidated Discount (Limited) ... 
Contract Corporation (Limited) ... 
Copper Miners of England, pf 7} Pe 
Credit Fomcier .........0.s+0++« penccnsee 
Crystal Palace " 
Ditto Preference .........00-+000e000 
Ditto 6 p c Perpetual Debentures 
Discount naneaten (Limited) ... 
tn India Irrigation and Canal .., 
sptn Commercial & Trad. (Lim) 
8799757)\72 per. cent cee Telegraph ..virie. sosaseoeess 
70000)2s 6d pr sbj English and Australian Copper... 
15000i Financial Corporation 
125000)10¢-pr cent/Gen.Credit& Finance of Lond (Lim) 
— 168.6¢ p sh|General Steam Navigation.,,....0...+ 
one a Kong and China Gas 
. NB BMY ....cseccccccnccce 
Indian Carrying (Limited) 
voor \257 pr cent|InternationalFinancialSociety (Lim) 
I 


"enoe 





= 


Italian Irrigation (Canal Cavour)... 

Do. 6 p c Bds red 1870, issued 90) 
Joint Stock Discowat (Limited) ... 
Land Securities (Limited) ............ 
London African Trading ............ 


~ 
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FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 
on London 


f 
3 


Dates 
Paxris.........0cc0-e-April . 


i 
ty 


1 Be, 
ff 


§ 
: 


Jamaica ..0.0000-March24 . 
24 


Havana ......000 
Rio de Janeiro 
Bahia ...creccenee 
Pernarabueo ... 


a1... 


seseee seseee 


seeeee eeeree 


Buenos Ayres... censce eco ecense 
Siugapore ...... Feb. cocece ocecee 
Ceylon .......0+-Marchis ...... ene 


bine 


i 


30 ..0008 eseeee 


Caleutta ...cccce ——. BO rose 4 ececee 
Hong Kong... —— 1 secace 48 eeeeee 
Mousitt = © rsccce 1 per cent. cis ececee 
— © ssoce 14 per cent. dis coerce 
Byaney acemen: Os EP vcdiew par ececee 

evoveeMarch2O ....00 444 esecee 


SSSSananmaaBSSSssSss wesc mwrw ww ce 
idee 


ne 
i 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.17} per 1/ sterling. On comparing 
these rates with the English Mint price of 37 17s 104d per ounce 
for standard gold, it appears that gold is nearly 1-l0th per cent. 
dearer in Paris than in London. 

By advices from Hamburg the price of gold is 423} per mark, and 
the short exchange on London is 13.4$ per 1/ sterling. Standard. gold 
at the English Mint price is therefore rather more than 1-10th per pe 
dearer in London than in Hamburg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is about 1824 per cent., and the premium on gold is 69 per 
cent. At these rates there is no profit on the importation of gold 
from the United States. 

__MISCELLANEOUS SECURITIES. 


No. of | Dividend 
Names. 


& 
North British Australasian (Lim.) 
Nova Scotia Gold and Land (Lim). 
pa 


Fe oe 


Ditto New .....0++-sseccssessceee: 


Quebrada Land, Rail., & Ming (Lim) 
ney 


Oeeeeecceresscesesceseseses 


~~ 
ecocoooucoooe 


w 


esosoeoeoeoococoocooooo 
Betts 
al 


Bete SSEnbonanee 


ne 


ABS moan Skuse 
a 


wb gett gS_c 


) 
'Trnat & Loan Co. of Upper Canada; 
United Kingd. Telegraph Co. (Lim.) 
Upper Assam Tea (Limited)......... 


aE Rowe 





'West India & Pacific Steam (ia) 


Cbe Commercial Times. 





FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
Destination London. Due. 


via Southampton May 
Australia and New Zealand.. seeeoreees! ¥ vig Marseilles ... Apr. 26, 
Brazils, Buenos Ayres, Monte Video, }|(By British packet) May 
Cape de Verd Islands. (By French packet, Apr. 
Cc of Good Hope, Ascension, and St 


OB cecccecccceeever eeeenccencececcs 


, via Southampton May 
China, Penang, and Singapore............0- in: Seedling... Apr 
Falkland Islands ........... eosccsee eenccecceeser| secneessessccssscesscssesne 
(via Southampton) 
India (Calcutta), Ceyion, and lonian| {via Southampton ae 
TSIANdB weoocreesoseceecssersseresesssesssssesees| UVIB a ose - 
via Southampton Apr. 2 
Ditto (Bombay) scsrcsrsserersssesevessacenssses: via Marseilles os May 
vi ampton Apr. 
Malta, Egypt, and Aden ssossvwse-sseseseoee| | Vin Sarguilley Apr. 
via Southampton y 
MRUTHIOS ..cccccrcccoscacsccce . cusscscessosseccoee win Menaeild 


o» Apr. 
Newfoundland .. . 
Portugal, by Brazil packet ... 
Ditto (by Pr. S. to Oporto) .... 
se Pr. oo Lisbon) . 
States, California, Canada, &ec. 
(By British packet).....c....sssssesssever- 
Dita’ (by United States packet) 
Ditto (ditto) . aiietensedeccacbenceine 
Ditto (by Canadian packe 
Western Coast of 
Teneriffe ............ nde cesqncesscocos] sgapeoehensenccceccsnccesen SAgE 
West Indies and Pacific(except 
CePA, I BERRI vn ca cscccecnenedcccnsiinndtiienntpaacccennciniisiianisets MOGI 
Bahamas (via New York)........ 
Cuba and Mexico 


sevensensscssccssesecsessee MAY 


Sere eee cceeereceecenseceneeses seneeeesseseneeseeeeeeeeees 
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MAILS ARRIVED. 
Latest Dates. 
On the 16th April, America, per steam ship America, via Liverpool—New York, 


i 2nd, 
On the 18th April, Awerica, per steam ship China, via Queenstown—New York 
A 6th. 


On the 18th April, Amentca, per steam ship City of Washington, via Queens- 
town—New York. April 2nd. 

On the 22nd April, Weer Coast or Arnica, per s'eam thip Armenian, via Liverpool 
—Benin, Feb. 14; Fernando Po, 29; Cameroons, March 1; O'd Calabar, 2; Bra:s 
River, 4; Bonny, 7; Lagos, 11; Accra, 12; Cape Coast Castle, 14; Cape Palmas, 
15; Sierra Leone, 24; Bathurst, 28; Teneriffe, April 8; aud Madeira, 10. 


— OO 


WEEKLY CORN KETURNS. 
From tne GAZETTE of last night. 
Quawrirms Soxp in, and the Averace Prices of, Last WEEK, with the curre- 
sponding periods of the last Four Years. 
! 
Wheat. 


qrs 8 qre 
99148 | 40 10678 
75942 | 45 i 20% j 9393 
61280 | 57 9 | 16054 
64369 | 56 24466 | 37 3|| 8456 
96041 | «9 17861 | 87 6 || 9403 


Sold last week and ome price| 


Rye. | Beans. 


qr js a qre | 8 
95 | 27 8 | 4578 ) 33 
65/30 5|| 3374! 36 

- 36 | 34 6 8749 | 38 

_ 72 | 37 10 4542 | 42 

_ 1860 150 $2 11 3620 | 42 





Averace Puices or Last 81x Wxeks. 





| Wheat. Barley. 


1 
\ 


19 0| 
19 2) 
19 8 | 


CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom: and the Quantitics of British and 
Foreign Corn and Meal, of the same kinds, exported trom the United Kingdom, in 
the week ended the 16th of April, 1864. 

Quantities Imported into Quantities Exported from 
the United Kingdom. 


The Colonial; Total 
England|Scotland) Ireland.| United ||British.| and Ex- 
Kingdm Foreign.) ported. 


_—_—_ CO | SS. 


i 
25964 | 18766 142496 | 3468 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


, The state of the corn trade at Mark lane, to-day, showed no 
signs of improvement. Both in wheat and spring corn trans- 
actions were restricted to the immediate wants ot buyers, and 
these were mostly ¢ffected at the rates current on Monday. This 
week's imports amount to 11,260 quarters wheat, 6,560 barley, 
17,690 oats, 270 sacks and 3,090 barrels flour. 

Mr William Duncan, writing from Odessa on the 1st inst., thus 
refers to the state of the corn trade :—The returns of exports from 
this port show a very small shipment to the United Kingdom 
since the Ist January. This has been partly owing to the 

. lengthened stoppage of navigation by frost, but chiefly to the dis- 
parity existing between our prices and those quoted in English 
markets. A considerable quantity bas, however, been lately 
shipped to the Mediterranean and Adriatic porte, where sales have 
been more remunerative. Our stocks of grain are at the present 


[April 23, 18 


moment very light, chiefly consisting of soft polish wheat gnqi} 
maize, but towards the clo-e of the present month they will doub, | 
less be largely iocreased by arrivals from Poland and ia, || 
Dur'ng the past week our trade has ruled inactive, in consequ | 
of dull advices from abroad, and the tendency of prices is in favene 
of buyers, deing as follows:—Soft polish wheat, 61 to 623 Ihe: 
per bushel English, 32s to 35s 6d; Ghirca wheat, 61 to 62 — jhe 
per bushel English, 31s to 35s 3d; Sandomirca wheat, 6) 
62} Ibs per bushel English, 32s to 358; rye, 21s to 238; maize, 
21s 6d to 22s 6d; barley, 138 Gd to 14s 6d; oats, 15s to 17% 
per qr, f.o.b. Contracts tor Bessarabian maize for June delivery 
are obtainable at 203 6d per qr, f.o.b., with 93s per qr advance, 
Linseed, owing to the unfavourable reports from the Continent 
as to the rapeseed crop, and to orders received from England and) 
France, has been in very active demand, at an advance of 4s to 5s 
per gr during the past fortngtt, and sales have been made to the/} 
extent of 25,000 chetwerts fur ready shipment. Our stock on 
spot is now almost exhausted, and prices are nominal at 52s to 53§/} 
per qr for clean screened, and 50s to 52s for mixed qualities, For}} 
July delivery, 5,500 chetwerts have been sold at equal to 52s 64 
per qr, f.o.b., and for November, 2,500 chetwerts at equal to 58% 
per qr, f.o.b. The stocks held in the interior are believed to be|} 
smalier than usual at this period of the year, and our dealers/} 
refuse to make further contracts for forward delivory, although |} 
advances of 28s to 35s per qr are offered to them. : 


At the commencement of the present week the Liverpool cotton |}, 
market, owing to heavy arrivals and the advance of the Bank rate || 
of discount to 7 per cent., was without animation, and the daily} 
sales were only to a moderateextent. Towards the end, however, |} 
an important business was done at gradually advancing prices, 
the quotations for American being jd, for Egyptian }d to 4d, fg 
Surat jd to 4d, and for Scinde and Bengal 3d to 3d per lb higher 
than last Friday. The total sales of the week are 83,000 bales, of 
which the trade has taken 54,000 bales, speculators 11,000, and 
exporters 18,000 bales. To-day’s market is very brisk, sales 
amounting to 15,000 bales. 

Advices from Bombay to March 28, state that the demand! 
for all descriptions of cotton was ina sluggish state. The holi-|} 
days had had some effect in restricting operations, but the leading|} 
cause of the dulness was the receipt of unfavourable tel 
recpecting the state of the trade at Liverpool. The arrivals had |} 
been on a very moderate scale. We extract the following tables|} 
of prices and exports from Messrs Nicol and Co’s. circular:— _ |}, 


Current Prices vf Corron at Bombay, March 12. 
Market Value. C.F.I. Exchange 
Per candy, 784lbs. 2s lid perR. 
d 


iy 


rs 
New Broach, Surat, and Jumbooser ready — 600 
Ditto Dholleiaa 585 
Ditto ditto (April and May) 

Nowlode Dohollera ............s00...++6 ae 

New Oomrawuttee ............ccsceses.scesceeee 

New Oomrawuttee Akote 

New Hinghenghaut do 

Veravul snd Porebunder ..........« paises 

Old Sawginned Dharwar 


Exports of Corron from BomBay from Jan. 1 to March 28. 
1863. 1864. 


Destination. 
TARBRM ....crerecdedeccese asssdbissdsesen 
Liverpool  .............000000 aniasibecee 


Total, Great Britain............ 138,868 
AE, ‘ssstepinnsiscesinteconvegtinitl 15, 13,787 


154,377 ...... oe 203,460 f 

Freight for cotton to Liverpool, 3/ to 3/ 10a; to Londoo, 2/ lds) 
to 3/ per ton. 

Letters from the South of India continue to speak favourably |} 
of the growing crop of cotton, and the quotation for new produce: 
at Tinnevelly, on the 16th ult., for delivery in May, was 3201) 
rupees per candy. In the Madras Presidency, however, the ac-: 
counts are less satisfactory, more especially in the Bellary district, 
where it is stated that the crop has partly failed. 

The public sales of Indian tea have paseed off heavily, and 
prices have, in some instances, declined. Privately, however, 
China teas have commanded rather more attention, at full quota- 
tions. From the leading Chinese ports, we learn that the total |} 
export from China to Great Britain, from June 1 to latest dates, 
hed amounted to nearly 104,000,000 Ibs. 

in most descriptions of raw sugar, @ fair amount of business 
has been transacted, and prices have ruled firm. Refined goods 
have changed hands to a moderate extent, on former terms. 
Plantation Ceylon coffee, however, has continued heavy, and the |} 
quotations have further declined 1s per cwt. Cocoa has, in some 
instances, realised further enhanced rates ; but rice, dry fruit, m- 
cluding rum and brandy, have met a slow sale, at previous quo- 
tations, 

The public sales of colonial wool are announced to commence 
onthe 5th proximo. The arrivals to date amount to 82,434 bales, 
and consist of 12,151 bales from Sydney; 40,890 from Victoria ; 
1,588 Tasmania; 11,015 Adelaide ; 2,079 Swan River ; 3,203 New 
Zealund ; and 11,608 bales from the Cape. The trade, both as 


regards home-grown and colonial produce, continues very firm, 


and previous quotations are fully supported. 
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We learn that the upward movement in the value of wool here 
was the cause of an increased demand for all descriptions at 
Odessa, and that Merinos had changed hands freely at 1s 8d to 
991d per 1b. Donskoy wools had realised }d to 3d per lb more 
money, sales having been closed at 9}d per ib, free on board, on 

spot. 
ee continues dull, and the quotations for clean Russian 
ies is now 361 to 39/ per ton, on the spot. Flax is droop- 
ing in value, and jute, where sales have been pressed, has been 
of at rather less money. 

At the date of our latest advices, viz., March 12, the rice trade 
at Rangoon, owing to increased and somewhat liberal supplies, 
was in a sluggish state, wad prices had undergone a slight reduc- 
tion, The trade at Akyab was also dull, but the quotations ruled 
firm, notwittstanding that the market had been more extensively 

plied than for some preceding weeks, and that the advices 
from China were of an unfavourable nature. The supplies on offer 
at Bassein, on the 6th ult., were small, and buyers showed little 
ition to operate in any description beyond their immediate 
wants, The arrivals, however, were expected to increase, and a 
better trade was anticipated, but at lower prices. 

During March, the New York market was moderately supplied 
with most kinds of tobacco, Generally speaking, the trade ruled 
quiet; but all good and fine qualities were firm in price. The 
following table shows the receipts and deliveries in the above 
period, and also the stock at its commencement and close :— 








AMERICAN. 
Va. and 
Ky. N.C. Ohio. Md. Total. 
hhds hhds hhds  hhds hhds 
Stock, March 1, 1864 16,681 ... Bcc EB oss 16,698 
BINGO ......000... 3,566... vidal aac eae 3,575 
Total ....... Mbsbitiansess 20,247 Bi ccc TD wre B 20,273 
Delivered since............ 5,113 ove said 5,113 
Stock, April 1, 1864 ... 15,134 ... Dc. TH ue  & THE 
Same time, 1863 ......... 20,552... eee Ee 
Same time, 1862 ......... Mew... OF... F . ee 12,009 
Meets, 1861 ......... 11,884 ... 1,088 ... 4 ... so ooo 12,981 
Stock in the Brooklyn Inspection Warehouse, April 1, 1864 ...... 537 
SPANISH. 
Sagua-la- Cien- 
Havana. Cuba, Grande. Yara. fuego. 
hhds hhds hhds hhds hhds 
Stock on hand March 
as scsccosccccses gS eee UN ical gee: Sent AC kas 
Received since ......... Ee: ye ink aeh, 
BIEL scsiccenacss ee: EE de MEN bbb: oeegs bed 489 ... 226 
Delivered since 3,177... Tighe tes abe 236 ... 129 
Stock, April 1, 1864... 8,791 ... 22h 0 see one 253 oo 87 
Same time, 1863 ...... 1,149 . Te beg nae 1516. ... 
Same time, 1882 . ,ol4 ... 1,964 .. 460 .. 658 ... 
Same time, 1861 ...... 3,232 ... 251 ... 300 eee 


In the value of metals, the fluctuations have been chiefly con- 
fined to spelter, which has sold as low as 20/ 10s, but which has 
since improved to 21/ per ton on the spot. Scotch pig iron has 
changed hands, at 59s 3d and 59s cash, mixed numbers. Copper 
is obtainable at from 2/ to 3/ below the fixed rates. Most oils 
haye met a slow sale, and prices have, in some instances, ruled the 
turneasier. French spirits of turpentine have, however, realised 
843 and 83s 6d per cwt. Tallow continues dull, and P.Y.C is 
now quoted at 40s 9d per cwt on the spot. 

From New York, to April 9, we learn that tea, sugar, coffee, 
rice, breadstuffs, petroleum, and provisions were in active request, 
and that most of these articles had realised enhanced rates. The 
dry goods trade, more especially as regards cotton manufactures, 
was in a healthy state, and prices ruled firm. In other articles, 
very little was doing. Communication by water had been re-esta- 
blished with some of the Upper Lake ports. Gold had touched 
171, but the bulk of the week’s transactions were at 169, and the 
closing price was 170. Scarcely any change had taken place in 
the alee of money, prime short bills being quoted at 6 to 7 per 
cent. The stock of bullion in the banks at the close of the pre- 
Vious week amounted to 3,905,330/, and the supply in the banks 
and in the Sub-Treasury, on the lst inst., was 9,432,170/, against 
7,467,752 at the same period in 1863, 6,870,800/ in 1862, 
10,460,000! in 1861, 6,400,000/ in 1860, and 6,400,000 in 1859. 


_ Annexed are the latest returns of the banks of the three leading 
Cities of the American Union :— 








Loans. Deposite, 
dols dols 
New York j 171,151,297 ....0.. 203,993,131 
Boston Sbeedcoveccosscccensesce Oeeeeeee 861, eoeeee 7 1,838,500 
Philadelphia..................00 coovee 404,609... 37,262,820 
NUIT Shetenhihcsoabocicavacenvoaren 238,416,906 eve 313,094,451 
Last week ............ Sabidgascouasohoc’ 236,431,900 ...... 309,553,354 
Specie. Circulation, 
dols dols 
SI AMIMID 5 ssaccintitavisiconoasen eoege bee enn ° Se amDe 
PeeeeE eT ISTE e errr ir se eetece 4,095,495 mere 2,390,092 
30,479,160 ...... - 17,628,090 
31,537,905 ...... 17,981,903 
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Imports of Forergy Dry Goons at New York for the Three Months 





from January 1. 
ENTERED FOR CONSUMPTION. 

1862, 863. 1864, 

dals. dols. dols, 
Manufactures of wool ............ 5,385,960 6.030.178 ... 10,516,318 
_ cotton ......... 2,062,735 2,226,489 ... 3,289,580 
_ silk .. 2,048,818 2,977,914 6,319,623 
‘ _ RE : saneudinvind 1,568,058 .., 2,672,456 3,192,897 
Miscellaneous .......... aia ldlaath oi 486,226 ... 963,641 1,487,584 
Total entered for consumption.. 11,551,797 ... 14,870,678... 24,806,002 

WITHDRAWN FROM WAREHOUSE. , 

Manufactures of wool ............ 1,566,107 877, --« 1,722,016 
— COLEON ....40... 1,203,261 . 477,613... 867,578 
—_ silk 1,234,930 ... 674,993 ... 1,084,296 
: — MOE ssicco sneaks 570,718 331,403 ... 863,480 
Miscellaneous .............se...0000+8 183,861 115, 287 159, 156 
Total withdrawn from warehse 4,758,787 ... 2,527,208 ... 4,696,526 


Add entered for cousumption... 11,551,797... 14,870,678 “é 24,806,002 


Total thrown on the market ... 16,310,584 --- 17,397,886 ... 29,502,528 
ENTERED FOR WAREHOUSING. 


Manufactures of wool ............ 1,573,935 1,890,314 ... 2,573,472 
_ cotton . 911,382 ... 804,032 ... 699,417 
— GUS si ccseanoass 447,177 1,061,082 . 
: — SE sicsecinces > 47,200 693,677. 
Miscellaneous ....... Nekiacibyehctiined 50,176 181,836 
Total entered for warehousing. 3,229,870 ... 4,630,941 ... 
Add entered for consumption... 11,551,797 ... 14,870,678 


Total entered at the port........ - 14,781,667... 19,501,619 





COTTON. 





New York, April 6.—The demand has been moderate, and 
buyers of grades below middling have had the advantage, while 
middling has been steady—low middling 72 cents. Sales of three 
days 2,300 bales. The receipts have been from Belize, Hond., 27 
bales; Laguayra and Porto Cabello, 149; Vera Cruz, 545; Ber- 
muda, 8; St Martin, 83 ; New Orleans, 1,838; North Carolina, 
22; Providence, 1; per railroad, 1,680—total, 4,353 bales. Total 
import since Ist inst., 4,353 bales; ditto since 1st September, 
176,790 bales. 

New York, April 9.—The demand has been good for spinning 
and on speculation, with some inquiry for export, and prices have 
somewhat improved, particularly in the grades of low middting, 
which may be place1 from 72} to 74 cents per Ib, according to 
staple. Sales for the three days 5,800 bales. We quote:— 

New York CLAssiricaTiox, New Orleans 
Upland. Florida, Mobile, and Texas. 
c c c 


widadiing a ; 75h 
Middling fair v.00. 81 pnainases UY  heakeasa 
Tha receipts have been from Providence, 1, and per railroad, 
2,616 bales—total 2,617 bales. Total import since lst inst., 6,970 
hales; ditto since 1st September, 179,407 bales. Export from 
Jan. 1 to Feb. 29, 6,511 bales, against 584 bales in 1863. Ex- 
port from Ist to 5th April 735 bales, against 11 bales in 1963. 











LIVERPOOL COTTON MARKET. 
PRICES CURRENT.—Arrit 22, 1864. 


Descriptions 
Sea Island ....... econ 
Upland ors... ne 
WANS ..ccccccccocets coee - 








Do. Sawginned ...... 
Peruvian. 


leeereesee: oer eoeeee 


PRICES CURRENT.—APRi 25, 1862. 


| 
Ord. | Mid | Fair. | Good | Good.) Fine. CW oer 
Fair. Ord. 


| 
per lbiper lbjper Ibiper lbiper Ibjiper Ibj\per lb 
d a d a d a 


4 
i 


| 

Mh] 20) TOR we Dam t ee | 
12 | 13) 146 | isg{ 16 | 15a! 
12 | 124] 13] 198| 18p| 1¢ | 
10g | 123 | 18h} 138] 1 8 | 
| ¢ % 


1 7 
8 9 
Madras—Tinneveily...| .. st BEE. ave 
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Imports, Exports, Conscmption, &c.—1864. : 
Imports from Jan. 1 Exports from Jan. 1 
to April 22. to April 22 
1864 863 1864 
bales bales 
63576 20845 ... 
. 216782 11507 
. 432707 76818 we 


Descriptions. 


American .....0......000 eee 
Brazil, Egypt, &e. .... 
East India and China. 


bales 
9136 

16811 

$1726 


« 713065 109165 - 107673 
Stock, April 22. Consumption from Jan 1. to April 22, 
1863 1864 1863 1864 
bales bales bales 
414460 319270 472320 
Srock or Corron at CoRRESPONDING PERIODs. 
Bales. 


bales 


364930 


952,770 | 1856... 
woes 1,015,290 | 1855... 
- 482,610 | 1854... 


The cotton market this week opened heavily, chiefly in conse- | 


quence of the advance of the Bank rate on Saturday from 6 to 7 

r cent.; the import also, being unusually large, viz., 110,705 

es. Since Monday, however, the demand has materially in- 
creased, both for cotton on the spot, and for future delivery, the 
market gaining strength daily, and closing at the extreme advance 
quoted. American bas been in increased demand, and has ad- 
vanced 3d per lb on last Friday’s quotations. Sea Island is in 
fair request, at prices from }d to 1d per lb higher. In Brazil a 
large business has been transacted, generally at about }d per lb 


advance. Egyptian is in very general demand, and prices may be | 
In Smyrna there has been more | 
Greek | 
East India and China | 


quoted fully $d per Ib higher. 
inquiry for the better qualities, which are about 3d dearer. 
is scarce, and fine qualities saleable at 26d. 
have commanded great attention; the latter, and the lower grades 
of Surat, nave advanced fully $d per lb, the middle and better classes 
are relatively unchanged, while Sawginned Dharwar has declined 
$d per lb. The sales of the week are 83,270 bales, including 
1,390 American, 300 Pernam, 700 Bahia, 1,860 Egyptian, 140 
Smyrna, 450 Bengal, 3,130 Surat, and 3,260 China, &c., on specu- 
lation ; 3,310 American, 1,530 Pernam, 720 Bahia, 170 Egyptian, 
220 Smyrna, 8,390 Surat, 100 Madras, 460 Bengal, and 2,820 
China, &c., declared for export ; leaving to the trace, of all kinds, 


54,320, of which 8,100 are American, increasing the total stock | 


over last Friday 48,251 bales. 

The business “to arrive” and for future delivery has been very 
large, and the closing quotations for “fair” of the different quali- 
'| ties are as follows: —Egyptian, April delivery, 273d; May, 27}d 
to 273d; June, 273d; Maceio at sea, 264d to 263d; Maranham, 
28d; Bengal, August to October delivery, 153d; and China, 
January delivery, 173d; February, 17}d per lb. ‘To day’s sales 
are about 15,000 bales, ineluding 8,000 on speculation and for 
export, with a very strong market. Americans have farther ad- 
vanced 23, and other kinds 4d per lb. 

The quantity of East India cotton now afloat is 391,000 bales, 
against 240,000 bales iast year. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The imports of cotton at Liverpool, this week, have been very 
large ; nevertheless, and although money is high in price in the 
general discount market, the demand for goods in the manufac- 
turing districts has ruled steady, and prices have been well sup- 


— The iron market has been tolerably firm, and a good | 


usiness has been passing in coals, at full quotations. 


Mancuester, April 21.—Nearly ail classes of yarns and cloths | 


have been a little affeeted this week for the better, and the really 
‘ood qualities most of all. A very considerable business has been 
one, derived pretty equally from mauy sources. On Monday, 
advancing prices for our staples were reported from India, which 
more than neutralised any tendency to depression which might at 
first have been caused by the advance in discounts; nevertheless 
India buyers have not taken any individually large amounts. 
The home trade have bought freely, both of good yarns for manu- 
facture, and of cloths from the warehouses, and sufficient confi- 
dence has been shown generally to induce giving out orders re- 
quired for consumption, without leading to any speculative ani- 

mation. 
GOMPARATIVE STATEMENT OF THE COTTON TRADE. 


| Price | Price | Prize | Price | Price | Price 
Apr. 21, Apr. | Apr. | Apr, ; Apr. | Apr. 
1864 || 1863 | 1862 | 1861 | 


oa 
oe 


Pernambuco fair .. eons 
I ON censinntsoscomnetvorinennies — | 
No. 40 Mute Yars, fair, 2nd quality 
No. 30 Water Twist, dito j 
26-in, 66 reed, Printer, 29 7ds, 4 los 2oz...| 
27-in, 72 reed, ditto ditto 5lbs 2oz..., 
89-in, 60 reed, Gold End Shirtings, 374) | 
yards, 8 lbs 40z | 21 3 | 
4-in, 66 reed, ditto ditto, 8 lbs 120z...| 3/12 
#-in, 72 reed, ditto ditto, 9 lbs 4oz ... 6 18 


Stl ae” 


~ 


eacrocooces 


wes 
Mrmr, 

SO et et Me 
Qorroococe 


8 9 |10 
9 9|1L 3} 
jd 0 12 
___ yards, 9ibs eemnwsene! 2 0 [7 0! 9 1098 44 9 0| 8.10) 
Brabrokp.—Tuere has been a fair iuqury for most classes of 
ood wool, but the transactions have not been very considerable, 
he fall rates of last week have in all cases been obtained. The 
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[April 23, 18 


demand for yarns for home consumption continues active 

the spinners find no difficulty in obtaining orders at the oties 
made a week ago. The export buyers are, however, very quiet, 
Pieces partake of the general quietness. The continental trade 
especially remains very dull. 

employed, and prices of flax, yarns, and threads are well maig. 
{ained. 

RocupaLe.— Yorkshire-made go sds keep dear, but sales gre 
constantly taking place. Almost all our merchants are doj is 
on home account, as the shipping trade is thoroughly stagnant, 

NotTINGHAM.—There has been less doing in eattun lace goods 
during the pastfewdays. Silk edgings and laces continue in 
slight request, but the demand for silk Mechlins and silk quilij 
is still active. The cotton plain trade is exceedingly dull, ang 
menufacturers are keeping down stocks. The hosiery trade js 
quiet. Yarns are very firm, and bave an unward tendeney. 

Duxpge.—The demand fur flax and tow contioues limited, on) 
a few transactions being reportcd, but prices are, on the wh 
well maintained. ‘I'he inquiry for flax and tow yarns continges 
good, and prices are unchanged. Jute yarns are much Wanted, 
and command very full prices. 


CORN. 
AMERICAN GRAIN AND FLOUR MARKETs, 

New York, April 9.—-Although navigation is open with the 
Upper Lake ports, the demand for breadstuffs continues active, 
Flour has advanced 25 to 30 cents. per barrel, and wheat 8 to § 
cents per bushel. State flour is quoted at $6.75 to $7.50; Ohio, 
$7.45 to $8.75; Michigan, Indiana, and Wisconsin, $7.25 to $7.45; 
Canada, $7.25 to $8.70 per barrel ; Chicago spring and Milwaukee 
Club wheat, $1.69 to $1.70; amber Jersey, $1.71 to $1.72; 
winter red Western, $1.72 to $1.74; and amber Michigan, $1.75 
to 1.80 per bushel. Old Western mixed corn, in store, has 
realised $1.33} delivered, and new yellow ditto, $1.31 to $1.32 
per bushel. 


Exports of Grary, &c., from April 1 to April 5. 
1863 


DbIS 25,861 .....0006 g 
Wheat «bush 16,709  ....0<. 
Exports of Grats, &c., from New York from Jan. 1 to March 31. ; 
. 1864. 1863, 
bris 480,685 
«bush 3,548,735 ° 
Corn 77,660 2,038,905 
Exrort of Breapsturrs from the Usirep States to Great Barra and Iegeayp 
since September 1, 1863, 
| Flour. Meal. Wheat. 


Corn. 


bushels bushels 
8254618 239459 


| bblia | bbls 
692102 14 | 
12 173929 
32524 


ax 

42642 oni s 
Baltimore .... 12785 ee 
Boston 12225 
59772 } 


706125 


114 | 9173198 
1139 | 15533423 


756526 
856202 


129676 | 1025} 6360997 

1597782 
i 1630583 
To THe GONTINENT. 
Flour. Wheat. 
bbls bush 
29069 193736 


3650 


1218 | 13492894 
3019 | 15042829 


Corn. 
bush 
New York ....00..+ id 
Other Ports 


scocseseeApril 4 
latest dates. 


Total, 1863-64 ...........00» weseesece . 82 193736 .. 

- 23 1284563 

— 1861-62..... 6980115 .... 
771188 


9032 . 

BEATZ ones 
«. 271887 
43715 


LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Marg Lane, Fripay Evenine. 

The arrivals of home-grown wheat, coastwise and by land-car- 
riage, have been on a very moderate scale; but the samples 
generally, have come to hand in good saleable condition. The 
demand having been restricted to small parcels, prices have as 
way 1s per quarter, and clearances have not been effected. Fore 
eign wheat has come slowly to hand; nevertheless, the inquiry for 
it has not improved. We have no actual change to notice in 
quotations; but, in many instances, the rates have ruled almost 
nominal. Both English and foreign barley has met a dull sale, at 
about previous currencies. The value of malting qualities has 
been with difficulty supported, owing to the warm weather. Malt 
has given way full 1s per quarter, with a heavy demand. Good 
sound oats have sold to a moderate extent on former terms 
Other kinds have been much neglected. Beans have ruled about 
stationary, with a fair inquiry. In the value of peas, no change 
has taken place. The demand for flour has been somewhat reé- 
stricted, at barely Jate currencies. 


The country markets have been tolerably well, but not to say |m} 


heavily, supplied with wheat, and the demand for all kinds has 
continued inactive, on rather lower terms. Most descriptions of} 
spring corn have sold slowly, at barely late rates. 
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ff} the sales, 3,000 bags of the latter have been sold at 33s 6d per 


i 
_ April 23, 1864.] 
HW 
| ‘The French markets have become somewhat firmer for wheat, 
| end ices have been well supported. In America, the transac- 
ot produce for export purposes have not increased. 
The accounts from most parts of the country in reference to the 
of the wheat crop, are very favourable. Spring corn 
has come up remarkably well. The stocks of nearly all kinds of 
grain in the hands of our farmers are unusually large for the time 


ohne demand for wheat in the various markets in Scotland has 
much restricted. Prices, however, have been fairly sup- 
ported. Barley and other articles have ruled heavy ; nevertheless, 
little change has taken place in the quotations. 
Ireland, the corn trade has been in a depressed state, and 
wheat has sold on lower terms. 
Although the supply of English wheat on sale at Mark lane 
today was small, both red and white qualities met a slow sale, at 
y’¢ decline in the currency. In foreign wheat, sales pro- 
i slowly, on former terms. Barley sold heavily, at about 
previous rates. For oats, the trade was quiet, yet prices ruled 
stationary. Beans and peas were in limited request, but at full 
prices. Flour changed hands to a limited extent, on former 


Mr George Dornbusch reports the arrival off coast of 5 cargoes 
of grain. Wheat, afloat, is nominally 6d to 1s per quarter lower 
than last week. Indian corn has given way 6d per quarter, and 
all other produce has changed hands slowly, at barely late rates. 

The London averages announced this day are — 


Barley. Mails. 
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PRICES CURRENT OF CORN, &c. 
= Oats—English, Poland & votato 20 
coe | — white, feed 17 
45 | — black 1 
42 


red, 
Danzig and Koenigsberg, high 
mixed 47 


— White, feed... 


Danish, Holstein, & Bra - 
Rhenish and Brabant ooo 
8t Petersburg, soft...per 496 lbs 4 
American and Canadian, white 43 
Odessa and Sea of Azoff, soft, 
per 496 Ibs 
Egyptian, Saidi......per 480 lbs ... 
Bamisy—English and Scoten, 
malting, new 7 American, white 
English and Scotch distilling. oon = yellow and mixed .., 
— — grinding . Galatz, Odessa, and Ibraila, 
Saale MAlting 0. soe oe YELLOW ..seeease eotapanemnomanenence 30 
Danish distilling... 24 25)| Frovur, per 280 lbs—Town made 
- grinding... 24 25 delivered to the baker ......... 38 
Ollesea and Danube, per400)bs ... 23) Country marks ...cececooase 4 
Bgas—English, new 30 38] French and Belgian 
Dutch, Hanoverian, and French 30 34 American and Canadian fancy 
Egyptian & Sicilian ............... 29 «80 brands per 196 lbs. 24 
» White boilers, new 37 39 American superfine to extra 
supertine 
88 American common to fine 
50 | _ heated and sour, § 
37 | OaTmMEAL—Scotch, fine, pertox £114 
85: reund m2 


Rre—English 

TarEes—inglish, winter.....per qr 40 
Fereign, large, spring 30 

Inpian Corn, per 480 lbs— 





GOLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 
For Report oF THIS DAY's MARKETS SEE ‘“* Postscript.” 
Mixcine Lang, Fripay Morne. 


Svoar.—On Tuesday the first public sales of sugar at the new duties 
passed off flatly, and many parcels were withdrawn. In several in- 
stances the reduction went to the buyers, especially for the lower qua- 
lities. The bonded prices of middling to fine are 1s to 1s 6d higher. 
Within the past two days the tone of the market has improved, and 
Speculators have made a few purchases. Floating cargoes have sold 

ly. Good to fine grocery descriptions are in moderate request by 
the trade, but the refiners are still taking very small supplies. 


Meauritius—By auction, 11,183 bags partly sold, besides a few parcels 
iF aldged contract: grainy, at 10s 6d duty, 48s 6d to 44s 6d; soft 
WwW, at 9s 4d duty, 39s 6d; brown, at 8s 2d duty, 34s.6d to 37s 6d 
cwt. Two floating cargoes have sold for the United Kingdom at 
to 35s 6d per cwt. 
Bengal.—1,700 bags Gurpatta date Bengal have sold, to arrive, at 
428 6d to 485 per cwt. 





Madras.—7,860 bags offered in the sales were chiefly disposed of :° 


veel 10s 6d duty, 40s 6d to 45s 6d; muscovado brown, 8s 2d and 
4d duty, at 33s to 36s 6d; low Jaggery, at 32s 6d. Privately, since 
cwt. 
Manilla.—A bout 20,000 bags clayed have sold latterly at 37s 94 for 
8s 2d, and 39s 6d for 9s 4d duty. 10,000 bags unclayed, of which 
P — do not transpire. 150 tons clayed to arrive, at 31s per cwt 
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Natal.—2,101 bags were chiefly withdrawn, a few lots selling at 
86s 6d to 48s 6d per owt: 

Other Kinds,—371 casks Porto Rico, including a portion of the new 
crop, sold at 42s to 47s. 258 cases 246 bags Bahia were chiefly with- 
drawn. 128 casks 60 barrels Cuba sold at 38s 6d to 423 6d. Four 
floating cargoes of Cuba have sold for the United Kingdom at 31s per 
cwt. 

Refined_—The market is steady. Stocks keep moderate, and there 
has been rather more inquiry for stoved goods at 52s to 53s per cwt. 

Correz.—A further reduction of 1s 6d to 2s has been established 
upon plantation Ceylon, and native is dull even at rather lower rates, 
1,323 casks 738 barrels and bags of the former chiefly sold at 77s 
to 87s, with fine up to 949 6d. 214 casks 100 barrels 1,528 bags 
were chiefly withdrawn, a few lots selling at 70a to 728 6d. 270 
packages Jamaica sold at 63s 6d to 86s per ewt. No business of im- 
portance has been transacted by private treaty, and the market 
generally is quiet. 

TEA.—The business of the week has been of a very moderate extent. § 
By auction, 4,302 packages of Indian growth have gone off without the [} 
usual animation, 3,600 packages finding buyers at lower quotations. 

Cocoa.—West India is very firm, and some contracts have been 
made by private treaty at full prices, from 60s to 78s. 840 bags Bahia 
were chiefly withdrawn, a few lots selling at 43s to 45s 6d per cwt. 

Rum.—The market has been quiet during the week. 

Rice.—Business of moderate extent has been done in soft grain 
descriptions, at 7s 9d to 9s 74d, and 260 tons low cargo Bengal have sold 
afloat at 8s 14d. The market generally is very flat. 3,012 bags Bengal 
partly sold: white at 11s 44d to 12s; broken, 9s to 9s 6d per ewt. 

Saco.—874 boxes by auction about two-thirds sold at steady pr ices, 
from 23s 6d to 24s per cwt for good small grain. 

Spices.—Black pepper is quiet, and the sales have been limited to 
small parcels at last week’s rates. 258 bags Singapore white, by auc- 
tion, partly sold at 53d for middling quality The remainder  with- 
drawn at 6d for good. 2,745 bags pimento sold chiefly at 23d to 244, 
being barely previous rates.. 12 cases penang cloves were taken at 
Is 8d to 1s4d. 12 casks Amboyna, 53d to 7d. 6 casks mace with- 
drawn at 1s 2d. 14 casks Dutch nutmegs at 8dtols. Zanzibar cloves 
have been in demand, and small sales effected at3$d per lb cash. 366 
barrels Jamaica ginger, offered by auction, were chiefly disposed of at 
63s to 71s per cwt. 

SHELLAC continues steady. 

CocuingaL.—The market is quiet. 

Orner DrrsaLtery Goops.—Gambier fully maintains the recent ad- 
vance, 23s 3d to 2387$d being paid for some parcels toarrive. Turmeric 
is higher. The last rates of Bengal were at 348 to 35s per cwt. 
Cutch is quiet. 

CampHor.—200 cases have sold at 5/ to 51 5s per ewt. 

Merats.—The market has not shown increased animation. Several 
contracts have, been made in spelter at 20/108 to 214, and 21/ to 21/ 7s 6d 
for forward delivery. “Tin remains unsettled. Straits last sold at 109/ 
to 110/ per ton. Banca quoted 684{ in Rotterdam. No change of in- 
terest can be noticed in other metals beyond rather a better demand 
for copper. 

SaLrPerRe.—The market continues dull and unsettled. Of 1,735 bags 
Bengal by auction, a portion sold at 34s 3d per cwt, refraction 74 per 
cent. 

JuTE.—Good qualities remain steady. By auction, 9,156 bales partly 
sold, the low to middling sorts at 10s to 20s reduction: ordinary to fine, 
16/ to 30/ per ton. 

LinsEED.—Arrivals have been rather large this week, and buyers 
have consequently shown less desire to operate, and some small sales 
have been made at a slight decline. Ordinary to good Calcutta, on the 
spot, is worth 57s 6d to 6ls on old terms, and 63s 6d to 64s on new 
terms. Business has been done in Bombay at 64s 6d to 65s. For 
arrival, about 300 tons Caleutta, February and March shipment, have 
been sold at 63s 9d new terms; and a cargo of Bombay at 66s per 
quarter, c. f, and i. 

Oxts.—Palm is in limited demand at 35s 6d to 36s for fine. The 
arrivals of cocoa-nut have been enormous, and have flattened the 
market ; there are now sellers of Ceylon on the spot at 39s to 39s 6d’; 
Cochin, at 48s per cwt., and for arrival at 40s and 44s per cwt respec- 
tively. Small lots of Mogadore olive have been taken at 53/ 10s, and 
Malaga at 58/ 10s. Gallipoli is scarce, and 62/ is asked by holders. 
Pale seal 47/, and sperm 74/ to 75/-—very little demand for either— 
some cod of indirect import has sold at 48/, direct held at 52/ per tun. 
Rape firm but not active. Linseed has declined to 39s per cwt, although 
supplies are not large. . 

Tattow.—A dull market for foreign during the week. This morn- 
ing first sort Petersburg Y.C is quoted 40s 6d; October to Decem- 
ber, 43s 6d per cwt. 


PARTICULARS OF TALLOW.—Monday, April 18. 
caske, cask: casks. 
1861. 1863. 
70,981 41,823 ... 
1,312 
72,688... 
3 


Stock this day........ eoceseces: escceae 
Delivered last week ..... «00 
Ditto trom lst June . 
Arrived last week ... 


Ditto from Ist June .. 92,157 ... 76,282 ... 


4636d ... 4299 ... 
Ditto Town ...-.006 arsssssnseessece 56860 won 478 9A ore 448 3d awe 


POSTSCRIPT. Fripay Evenine. 


Svuear.—The market is steady. 538 casks Barbadoes of the new 
crop, by auction, mostly sold at 39s to 45s. Several parcels.of West 
India partly sold. 487 bags Mauritius were disposed of on previous 
terms. Transactions in West India sugar for the week amount to 
1,338 casks. A floating cargo of Havana, No. 12, sold at 32s 6d per 
ewt for the United Kingdom. 

Corrre.—346 casks 169 barrels, and bag plantation sold on easier 
terms. <A floating cargo of Rio has sold for Hambro at 67s.3d per cwt. 

Rice.—7,886 bags Bengal by auction were chiefly bought in. Ballam 
since part sold at 8s 8d. 3,952. bags Rangoon were taken in at 9s. to 
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9s 3d. A flvating cargo of Necrancie Arracan has sold at 9s 9d per 
cwt. 

Om.—By auction, 75 casks cocoa-nut sold as follows :—Cochin, 41s ; 
Ceylon, 39s to 39s 3d; Madras, 39s 6d per cwt. 

Tatiow.—Town declined to 42s 3d. By auction 282 casks Austra- 
lian chiefly sold at 36s 6d to 40s. 


ADDITIONAL NOTICES. 

Rermvep Svcar.—In the home market for refined sugar there is a 
very limited demand; prices rather easier. At the commencement of 
the week several sales were made in Dutch loaves for forward delivery, 
f. o. b. in Holland. Dutch crushed neglected. 

Green Frorr.—Change of wind has brought a supply of oranges. 
This combined with warm weather, has caused a demand. Some parcels 
St Michael, Terciera, Valencia, and Sicily, sold by Keeling and Hunt at 
public sale, went at easier rates. Lemons improved in value. Barcelona 
nuts and French walnuts in request, with prospect of an advance in 

rice. 
. Sreps.—The arrivals of seed continue small ; the grass seed trade is 
nearly over for the season, and prices have settled down moderate. 

Enouisn Woou.—The trade continues brisk with an upward tendency ; 
stocks on hand very light. 

— Woo1,—Market firm. The next sales will commence 5th 
ay. 

FLax.—Market steady. 

Hewr.—Market flat, and but little business doing. 

Corton.—Sales of cotton from Friday, 15th April, to Thursday, 21st 
April, inclusive:—50 bales Broach at 183d for middling fair; 
110 bales Kurrachee, 12} for very middling, 14d for middling fair ; 
580 bales Tinnevelly, 18d for middling fair, 19}d for fair ; 2,400 bales 
Western, 183d for middling, 19d to 194d for middling fair, 19d to 19}d 
for fair, 20d for fully fair ; 395 bales Coconada, 18d to 18#4d for fair ; 
150 bales Salem, 19d for middling fair ; 60 bales Bengal, 13d for very 
middling ; 1,540 bales China, 17d for fair, 173d to 174d for fully 
fair—total, 5,285 bales. At public sale, 2,202 bales have been sold, 
1,293 bales damaged Madras, ex ‘Golden Age,” have realised 94d and 
16d; and 250 bales Western, fair to fully fair, 19dand 20d per lb. The 
rise in the Bank rate of discount on Saturday to 7 per cent. produced an 
immediate effect on the cotton market, and adecline of $d to #d per Ib 
took place. The improved accounts from India and a more cheerful feel 
ing at Manchester, however, soon caused a reaction, and during the last 
three days a large business has been transacted, and in most cases the 
decline is recovered. Sales for arrival :—1,200 bales Western, at 18 
Aug., 19d to 1934 July and Sept. deliveries, 194d to 193d Dec., 19 
Jan. shipments, guaranteed fair; 2,200 bales China, at 17d August, 
1734 to 174d June to August deliveries, 17d Jan. shipment, guaranteed 
fair ; 400 es Japan, at 18d March shipment, guaranteed fair ; 100 
bales Kurrachee, at 153d Jan. shipment, guaranteed fair ; 200 Saw- 
ginned, at 194d August delivery, guaranteed fair; total, 4,100 bales. 
For arrival at Liverpool :—500 bales China, at 17$d Jan. shipment, 
guaranteed fair. 

luporTs aND Stock oF East Inp1a Corron in Lonpox. 
Surat. Madras. Bengal. China. 
bales. bales. bales. 
10390 ..- 37911 ... 


ove 65529. 
10636 ... 27933 . 


owe 46815 ... 
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PRESENT QUOTATIONS. 
> ‘ air. 
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bales. 
12432 
2008 


Good Fair. Good. 
* lb ~ lb 
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Sux.—The silk market, which during last week was rather more 
animated, has again become quiet, in consequence of the alteration in 
the money market. 

Topacco —Sales of American descriptions of old imports, both hemp 
and strips, chiefly for spinning qualities, have been made to some ex- 
tent, at current rates. Other growths have continued in good demand, 
at prices slightly in favour of buyErs. 

THER AND HipEs.—During the past week, a fair average demand 
has been maintained for leather, without change in prices. The supply 
at Leadenhall, yesterday, was larger than for some weeks past. Light 
crop hides, light English and New South Wales butts, shoulders, bellies, 
calfskins 50 lbs and under, and prime kips were the articles most 
generally inquired for. 

Merais.—A continuance of activity prevails, and a drooping in prices 
has followed in some metals. Copper is very sluggish of sale, and some 
kinds are quoted lower. Iron is easier to buy, particularly Welsh 
kinds. Tin is again lower in prices of foreign, and very little doing in 
any kind. Spelter has fallen 10s per ton during the week. Lead keeps 
firm and steady. Tin plates are rather less firm. 

TaLLow.—Official market letter issued this evening :— 


Good dregs. 
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METROPOLITAN CATTLE MARKET. 

Monpay, Ayril 18.—The total imports of foreign stock into London, 
last week, amounted to 4,525 head. In the corresponding week in 
1863 we received 3,716; in 1862, 2,539; in 1861, 3,21] ; in 1860, 
1,989; im 1859, 944; and in 1858, 2,311 head. 


[April 28, 1864, | 


The show of foreign stock in to-day’s market was only moderatg 
the time of year, and its general quality was by no means 
From our own grazing districts, as well as from Scotland, the 
of beasts fresh up was tolerably good. The English beasts wopg al 
middling quality; but those from Scotland were very prime, 
breeds commanded a steady sale, and in some few instances the 
tions advanced 2d per 8 lbs. Inferior beasts sold at last week’s Curreney, | 
A few very superior Scots and crosses realised 5s, but the general top | 
figure for beef was 4s 10d per 8 lbs, at which sales pregressed sg: 
The arrivals from Norfolk, Suffolk, Essex and Cambridgeshire amount. | 
ed to 1,950 Scots, crosses, and Shorthorns; from other parts of 
700 various breeds; from Scotland, 377 Scots and crosses; and from} 
Ireland, 140 oxen. With most breeds of sheep we were somewhat} 
seantily supplied ; but their general condition was good. The muttyy| 
trade was firm, and really prime sheep were 2d per 8 lbs higher in| 
price. The best Downs, in the wool, sold at 6s,, out of the wool 4s 104} 
per 8lbs. Lambs were in fair request, at very full prices—viz., from| 
6s to 7s 4d per 8lbs. About 500 arrived fromthe Isle of Wight, Jy} 
calves—the supply of which was only moderate—very little was 
at last week’s quotations. The sale for pigs was heavy, at late tates, | 

SvupPLizs. 


April 20, 1863, 


April 18, 1964, 
4390 4290 


oeeeeereecess eseee 


- 19020 


490 
Tuurspay, April 21.—Our market to-day was seasonably well 
plied with beasts, and all breeds moved off heavily, at a decline in 
quotations, compared with Monday, of 2d per 8 lbs. The top figure for | 
Scots was 4s 10d per 8 Ibs. The show of sheep was tolerably good, and 
the inquiry ruled inactive, but at full currencies. The besy Downs, in| 
the wool, realised 6s; out of the wool, 4s 10d per 8 lbs. There was a | 
good demand for lambs, the supply of which was moderate, at 4d 
8 lbs more money. The highest price was 7s 8d per 8 lbs. 
to report a firm trade for calves, at 2d per 8 lbs advance. 
milch cows very little was doing, at late rates. 
~~ 8 lbs - sink the offal. 
8 8 ¢ 
Coarse and inferior beasts 3 4 to 3 8] Prime Southdown sheep 
Second quality ditto ...... 310 4 2{ Large coarse calves 
Prime large oxen + 4 6] Prime small ditto 
4 10 | Large hogs .....00--se00 


Sheep and lambs ... 
Calves 


Pour aa 
warkasSe 


Coarse and inferior sheep 3 
Second quality ditto 4 
Prime coarse-woolled do.. 5 


4 47] Small porkers...........00. ° 
5 2] Suckling calves.......each 16 0 
5 8] Quarter old store pigs... 20 0 
Lambe, 6s 4d to 7s 8d. 
Total Supp'y—Beasts, 1,050 ; cows, 138 ; sheep and lambs, 5,400; calves, 250 ; pigs, 310, 
Foreign Supply—Beasts, 330; sheep and lambs, 900; calves, 205. | 


RBeweaaae 
eocacewoe 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 
sd 
3 2] Inferior mutton......c00e 
3 8] Middling ditto coco 
4 0] Prime ditto. 
40 4 
32 3 10 | Small pork 
Lamb, 5s 8d to 6s 4d. 


Inferior beef ..... eceeeccece 
Middling ditto .. - 
Prime large ditto 


HOP MARKET. 

Borovex, Monday, April 18.—Our market is not so active, but prices, 
from the few fine hops on hand, are firm at the following currenoy:—Mid 
and East Kents, 120s, 140s, 180s ; Weald of Kents, 115s, 130s, 145s; 
Sussex, 105s, 120s, 180s; Bavarians, 105s, 185s, 168s; Belgians, 80s, 
84s, 95s; Americans, 105s, 120s, 182s. 

Fray, April 22.—Our market is dull, and the tendency of prices 
is somewhat in favour of buyers. Good and fine hops, however, may 
be considered firm. 


POTATO MARKET. 

SourHwark WATERSIDE, Monday, April 18.—The arrivals, both coast 
wise and by rail, have been large, and the trade is in a very depressed state. 
The following are this day’s quotations:—Yorkshire Flukes, 60st 
808; ditto Regents, 50s to 70s; ditto Rocks, 45s to 50s; Dunbar 
Regents, 60s to 70s; Kent and Essex Regents, 508 to 70s; North 
Berwick Regents. 50s to 60s; Perth, Forfar, and Fifeshire Regents, 
40s to 45s; ditto Rocks, 40s to 45s; ditto Reds, 40s to 45s per ton. 

Friway, April 22.—Large supplies of potatoes are on sale, and the 
trade rules heavy, at from 40s to 90s per ton. 


HAY MARKETS.—Teourspay, April 21. 
SmarHrretp.— Meadow hay, 3/ 0s to 41 15s; clover, 4/ 0s to 5I 15s; 
and straw, 1/ 4s to 1115s per load. A fair demand. 
CumBERLAND.— Meadow hay, 3/ 5s to 41.158; clover, 4/0s to 5t 158; 
and straw, 1/5s to 1110s per load. Supply limited. 
WaurrecuaPet.— Meadow hay, 3/ 0s to 4/178; clover, 410s to 51 1585 
and straw, 1/48 to 1/15s per load. Trade steady. 


COAL MARKET. 
Fripay, April 22.—Stewarts, 20s—South Hetton, 20s 6d—Hartle- 
ae 20s—Braddyls Hetton, 19s—South Hartlepool, 18s 6s—Heugh 
all, 18s 6d—Wharncliffe, 18s 6d—Caradoc, 19s 6d—Kelloe, 18s 6d— 
Harton, 17s 6d—Tunstal, 18s—Nevill’s Llanelly, 20s 6d—North Pelton, 
13s—Hastings Hartley, 17s—Lambert’s Hartley, 17s. Ships at market, 
59; 90 at sea. 


LIVERPOOL MARKETS. 
WOOL. 


(From ovr Own CORRESPONDENT.) Pi 
Fray, April 22.—The inquiry continues very good, and the busi- 
ness done this week has again been to a very fair extent,at prices tend- 
ing in favour of sellers. The commencement of our public sales has 
been postponed until the 3rd proximo, when, as usual, East India wools 
are to be brought forward first, and afterwards the sundry kinds, 
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CORN. 
(FROM OUR OWN CORRUSPONDENT.) 
Famar, April 22.—Wheat slow sale, and nominally unaltered: 


done in flour. Indian corn dull; mixed, 28s. Egyptian beans 


steady. Oats and oatmeal dull. 


—Oy——e>e>Ee——EEeeEE»~m~»»»eS 
Che Gasette. 


Turspay, April 17. 
BANKRUPTS. 

R T. T. Aley, Warwick place, Kensington—W. How, Marshall street, 
London road, Southwark—E. Bristow, Landport, clerk—A. D. Hughson, 
street, City, commission agent—W. H. B. Martin, Baalzephon 
street, Bermondsey, cutter to a cap manufactory—O. Brisley, Grove 
street, South Hackney, cabinet maker—O. Grist, Chiswell street, glass 
merchant—E. James, Wellingborough, butcher—W. T. Harris, Queen- 
wholesale stationer—H. Greatorex, Danvers street, Chelsea, zinc 
worker—A. Nathan, Artillery place, Woolwich, clothier—J. Johnsen, 
New Church street, Bermondsey, lighterman—A. Baker, Brunswick 


1| street, Hackney road, bonnet shape maker—G. Sutton, Holloway place, 


licensed victualler—G. Gale, Winchester place, Pimlico, commercial 
traveller—C.W. Sanders, Cross passage, Leadenhall market, meat sales- 
man—S. Poletti, Doris street, Lambeth, superintendent of steam boats 
to the London and Westminster Steam Boat Oompany—T. Smales, 
0 equare, Hackney, paymaster on half-pay in Her Majesty’s army 
W. Hay, Worcester, soed merchant—H. Johnson, Birmingham, 
agent—J. Winfield, late of Wellington, Shropshire, licensed vic- 
tualler—R. Gardner, West Bromwich, engineer—T. Lay, Brierley hill, 
miller—W. ©. Harris, Clent—R. Mitchell, Leicester, manufacturer of 


4| hosiery—J. B. Wilkinson, Bristol, common carrier—A. Jones, Pontlan- 


fraith, miller—J. Brooks, Swansea, baker—J. ©. D. Yule, Bradford, 


\ clerk in holy orders—J. Hine, Churchstanton, farmer—S. Vincent, 


Churchston, miller—M. Bradberry, Wilsden, tailor—G. M‘Nully, Liver- 

poultry dealer—J. Crosbie, late of Liverpool, joiner—J. Dixon, 

of Liverpool, joiner—J. Johnston, Liverpool, provision dealer— 
J. Horrocks, Hulme, tailor—E. Burchardt, Manchester, merchant—G. 
Hatcher, Poole, pork butcher—J. Stokes, Spittlegate, butcher—J. Sy- 
monds, Kidderminster, gamekeeper—G. Wood, Chorlton-upon-Medlock, 
butcher—J. Shawcross, Openshaw, tobacco manufacturer—H. Mason, 
Bourn, farmer—R. Ramsdale, Leigh, provision dealer—J. Jenkinson, 
Yeadon, cloth manufacturer—J. King, Nottingham—A. G. Budden, 
Olevedon, baker—J. Ely, Holbeck, commission agont—A. Olarke, Led- 
bary, butcher—B. Cleworth, Hulme, printer—W. Newbon, Stoke-upon- 


| Trent, joiner—J. Jones, Llanwenarth, miller—W. T. Tait, Bridgwater, 


‘W. Dearlove, Portsea—G. Moore, Gloucester, baker—H. 

m, New Shoreham, builder—J. Griffin, Walsall, provision 
dealer—J. Plumb, Newbury, general dealer—J. Blagg, Crewe, boot- 
maker—J. Gildroy, Hanley, colliery manager. 


SCOTCH SEQUESTRATIONS. 
P. Thompson, Whitby or elsewhere, fisherman—D. Hamilton and Co., 


j| Glasgow, shipbrokers—W. Cockey, Glasgow, iron merchant—J. Jack, 


Edinburgh, baker—R. Whyte, Kilnathort, meal dealer—A. MGaw, 
Glasgow, builder. 
@OMicial Railway 
Dividend per cent. 
aun ans Name of Railways 
per mile. | Year 1861. | Year 1862.| 1863, 


£ d 
10,240 


| 
| 
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THE ECONOMIST. 
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GAZETTE OF LAST NIGHT. 


BANKRUPTS, 


T. Higgs, Coal Exchange, waiter—E. F. Hewitt, Kentish town, pho- 
tographic agent—W. Acock, Maidenhead, grocer—T. W. Gurney, Bow, 
acetic acid maker—P. Tattan, Whitechapel and Spitalfields, sack manu- 
facturer—J. Freebody, Kingsgate street, butcher—R. James, Saxmund- 
ham, watchmaker—J. Leigh, Brompton road, barrister-at-law—G, 
Willson, North Mimms, carpenter—J. G. Ely, Kensington, clerk—F. 
Hall, Hoxton, cheesemonger—W. W. Mapleton, Clare market, broker— 
J. W. Beasley, Kingsland road, plumber—G. Tillett, Stamford ‘street, 
smith—W. T. Chambers, Vauxhall, engineer—R. Anderson, White- 
chapel, proprietor of saw mills—T. Caston, jun., Southwark, iron- 
monger—J. S. Vernell, Stepney—J. H. Norman, Bermondsey, bootmaker 
—J.W. Christmas, Peckham, commission agent—E. Gunston, Edgware 
road, poulterer—A. Forrest, King street, shoemaker’s assistant—J. W. 
Annis, Marylebone, plumber—G. Fowler, Ledbury road, cheesemonger’s 
assistant—W.Pook,Copenhagen street, head dress maker—A.C.Harrison, 
Holloway, commercial traveller—T. Perkins, Kentish town, grocer— 
H. Phillp, Old Kent road—W. T. Franklin, Clerkenwell, jewel case maker 
—W. Paterson, Canterbury, tailor—F. S. Patman, Manchester street, 
surveyor—G. W. Low, Haverstock hill, hairdresser —W. H. Grimwade, 
Blackfriars road, copper-plate printer—J. Roberts, Camden town, builder 
—W. Tew, Rugby, licensed victualler—J. Pay, Ellesmere, draper—J. 
Roberts, Codsall wood, licensed victualler—O. R. Richardson, Stoke- 
upon-Trent, hotel keeper—R. Kidwell, Birmingham, brewer—}’. Webb, 
Studley, needle maker—T. Martin, Nottingham, furniture broker—J. 
Revis, Nottingham, baker—T. M. Davies, Llanelly, farmer—J. Luke 
and T. Wills, Camborne, shoemakers—J. Redfearn, Batley Carr, builder 
—G. F. Deakin, Sheffield, jeweller—T. Hughes, Llanbedrog, seedsman 
—F. Birch, Everton, agent—J. Gregory, Birkenhead, carrier—M. 
Brotherston, E. I. Brotherston, and O. Brotherston, Liverpool, teachers 
—W. H. Greer, Birkenhead, student—J. Cathcart, Manchester, provi- 
sion dealer—G. Greaves, Salford, chemical manufacturer—J. Dran- 
field, Macclesfield, collector—T. Jackson, Lancaster, porter dealer— 
R. OC. Hudson, Macclesfleld, licensed victualler—M. Beckett, Preston, 
ironmonger—J. Ridgway, Hurdsfield, silk warehouseman—W. Watson, 
Swanstead, farmer—J. Farrer, Pooley bridge, farmer—T. Rodgers, 
Morton, farmer—J. B. Jones, Wrockwardine—P. Harwood, Liverpool, 
dealer in books—W. Musgrave, Liverpool, dealer in leather—H. Broad- 
hurst, West Derby road, near Liverpool, chemist—G. Eglington, Nor- 
wich, corn chandler—E. W. Willey and G. H. Willey, Hereford, coal 
dealers—R. Turner, Wolstanton, collier—J. Gilbert, Tetford, school- 
mistress—G. Blake, Smethwick, engineer—W. Savage, Rood end, near 
Oldbury, licensed victualler-—J. M. Grunwell, Leeds, joiner—F. J. Gray, 
Kidderminster, surgeon—R. Meggison, Newecastle-upon-Tyne, mill- 
wright—T. Prynn, Stonehouse, brewer—I. Rudd, Grimstone, bricklayer 
—J. Nixon, Raughton head, labourer—T. Hunter, Ferrybridge, innkeeper 
—W. Robinson, King’s Bromley, tailor—J. Rowley, Lichfield,coach builder 
—J.Jackson, Manchester, leather dealer—J,McKerrow, Halifax,newsagent 
—W. T. Macey, California, merchant’s foreman—C. Owen,Grors Nevin— 
W. Saunders, Brighton, upholsterer—F. Bourne, Hythe, tobacconist— 
R. Hall, Hazel-grove, victualler—R. R. Kemp, Bridlington Quay, tailor 
—W. Satchwell, Harborne, butcher—M. Ellyard, Kingston-upon-Hull, 
butcher—A. Wilby, Ossett, joiner—W. White, Underhill, seedsman. 


SCOTOH SEQUESTRATIONS. 


J. Barr, Lesmahago, grocer—C. Boyd, Prestwick, farmer—T. Chis- 
holm, Beauly, general merchant. 


Tralee Returns. 


Week |—————_————-RECE IP fs_____—_——__| per 
same | mile 
lending. 


Miles 
open in 
1962 
Pew —|—— 
2025 12 11 136 | 136 
2004 0 0 


per 
-| 1864 


Hi 
rs 


Receipts. 
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14,643 Blyth and Tyne... ove ee! 
Bristol and Exeter... ee ee 17 
Caledonian ... oe ee oe 17 
Detroit and Milwaukee... e--|Mar. 24 
Dublin and Drogheds ... +. |Apr. 
Dublin and Belfast Junction 00 
East Indian—Bengal eco 

Do. North-West Provinces 
Grand Trunk of Canada ... 
Great Eastern ese ove 
Great Indian Peninsula ... 
Great Northern... ove 
Great North of Scotland... es 
Great Southern & Western (Irish) 
Great Western Pe 
Great Western of Canada ooo 
Lancashire and Yorkshire... ose 
London & North-Western, &é.... 
London and Blackwall .. oo 
London, Tilbu:y, and Southd Ex. 
London, Brighton & South Coast 
London and South-Western Po 
London, Chatham, and Dover .., 
Manches., Sleffid, & Lincolnshire 
Metropolitan oe ose ooo 
Midland one eco 
Midiand Gt Western (Irish) .. 
Monklands ... ove ove 
North British ooo one 
North-Eastern —Berwick ... 

Do. York ... ove 

Do. Leeds ... o- 
North London ee 


ooooes 
weouvce 


28 2 
6328 12 9 121g | 124 
37576 411 252 252 
6209 0 0 189 185 
1672 10 11 3 75 
1311 0 0 
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COMMERCIAL TIMES ee tee s 4) SUGAR—Rrr. continued 5 

Weekly Price Current. Do & R. Grande, saltd 35 6 | ¥orexport, free onboard, 

SO Twe prices in the following list are Brazil, ATY .00.0e oe ceesevese 39 é 
earetully revised every Friday afternoon: Arysalted......... ses eee 16 : 
by an eminent house in each department: Mauritins....0.6 
Rio, dry Rio Grande ... 34 
West Coast hides ......0.0 64 
Cape, salted +... -- serses 42 
56 


Cen 


Bombay and Scinde ...... 30 
English, retined....coc..- 39 
NITRATE OF SODAses .woee ee 15 
Szrps 
Caraway .....0- POrcwt 30 
cseceeeee woseeper GF 60 
Clover, red ......per cwt 36 
WHALE 20. we covnvescveee 40 
PF wccccccseccocsecse 18 
Linseed, foreign per gr 60 
English ....... 70 
Mustard, br ......p bush 13 
WREGD” ccorecccoes coven” 8 
Rape, per last of 10 qrs £53 
Silk duty free 
Surdah.... 
Cossimbu 
GOA A .ccccocee woeereee 
Comercully .++200 ee ecevee 
Bealeah, BC. ceocecnsvees 
China, Tsatlee ..-.ccce-ere 
TAYSAam ...ccrsceseeerceee 
CANON... cccccerereoeeevers 


Turkey oaves, 1 to 4 Ib, 43 
GD LOBVES ree cee vee seeserees 41 
OID BO, ceasercccsceserene 40 
1610 GO.  cccccommenouaen’ 
Lumps, 40 to 45 1Diewen 0 
Crashed ......00e cosceececeey 37 
Bastards ...ccossrcerscersece 0 
TTCRCIO ...rccccccescerssrece 16 

Dutch, refined, f.o. b. in Hollan 
6 1D 108-18 sevccecerscerenveee 41 


aa 


LONDON, Farpay Evewme. 


Add 5 per cent. to duties on pepper 
and to™.cco, and } per cent, on wines, 
shes iuty free s 
First sert Pot, U.S.pcwt 0 

M eve cee ceceee serees 35 
First sort Pearl, U.S... 0 
Montreal ...0c.----e-seeree 34 

Yoooa duty 14 per |b 
West Indis.........percwt 54 
Guayaquil 00 rrereenee 0 

ecageseccsnnesvcccesoens OS 

Coffee auty 34 por Ib 
Jameica, good middling 

tofine ......per cwt 84 
fine o1 d to mid ......... 70 
Mocha, ungarbJed......... 60 
garbled, com. to good 82 
garbled, fine ...... 95 
Geylon, native,ord to fine = 
pisatation, ordinary 
to fine OT .secccecmme 70 
fine fine ord. to mid 77 
good mid. to fine....... 83 
TBVBiccrssccccerecceseser serene 62 
Singapore,ord to goodord 58 
Sumatra and Padang ... 58 
Madras and Telli sherry 67 
Malabar and Mysore...... 71 
St Domingo....cecce--sereee 62 
Brasil, washed .....c.00-.- 73 
good and fine ord ...... 70 
common to real ord ... 60 
Costa Rich .c.ccccresersereee 68 
Havana and Cuba........ 68 
Porto Rico & La Guayra 67 

Drugs and Dyes doty free 
Aloes, Barbadoes...pcwt 50 
a a mes : 

Quercitron......per ¢ 
Camphor, unrefined ......100 
Castol oil, good paleplb 0 
BaMFrOn.ecccverseevereeeeeeeere BZ 


Coomi NEAL 
Teneriffe ........-per ib 3 
Mexican ......--000+---- 3 
Lac Drz—good to fine. 
TURMERIO 
Bengal .+-.-..per cwt 
Madras -~-.eeccreer-o+eee 
GRIND .200..--+-20rereereee 
Teana Jarowroa, Cutch 


PC ne 
Now York . 2.00. covsorses 
East India ...cccerrereccce 
Kips, Rugsia «cesses sso 
S Americs Horse, p hide 
Indigo duty free 
Bengal ........cccsessper IP 
OREO eo cce ccc scrccvese ces eee 
Madras Ae cee OS pee ces ceeeee 
KUrpadd cere cevcescececeese 
MeRETR 200.00 cencseccecseese 


Leather per |b 
Crop hides...... 30 to 45 Ib 
do crccceeess 50-65 
English Butts 16 24 
do 2 36 
Foreign Butts 16 25 
do 2 86 
Calf Skins... 28 35 
do 40 60 
do 80 100 
Dressing Hides.........- 
Shaved GO  .recccccecee 
Horse Hides, English... 
do Spanish, ver hide 
Kips, Petersburg, per tb 
do East India ......00 


Metals—Corres per ton 
Sheating, bolts, &c. ...108 
Bottoms 0.00000 vos soe e001 08 
OID acccccccveccccesccessces. 90 
Tough CAKE ....c0.c000 
Best select ......cccesses 

Tnom, per ton 
Bars, &c., British...... 
Nail 10d... 20+ ..+ seccseees 
HOOPS ...02 eeocee snr ceveee 
Sheets... . covcesssese-« 
Pig, No. 1, Wales...... 
Ba 


TE cceceececcocemnces eee 


cescoceasccco a 
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No. 1, crushed 
No. 2 


~ 
sCCOOM 


cco ccecan 
S KoSce 
eeo ocooom 


eoseee 39 
Crushed, 1 ...4. ++ ssevecee 3 
Tallow--Duty free 
N. Amer, melted, pewt 0 
St Petersburg, Ist Y C 40 
Tar—Stockholm, p bri... 22 
Archangel ....00-ecceseese 25 
Tea duty 1s per lb 
ROU, LOW ..-cevcceeee 
COMMON GOO .,e--+000 
ra. str. axd str. bk. lf, 
fine and Pekoe kinds 
BOUCHONT ceeseencesseerree 
Pekoe, HOWETY scserennvee 
OLange,..e-rervecererseeee 
SCONEA ncoececearescenene 
Scented Caper .reeoevene 
OO1ONg--+ woe 20000 seereeeee sie 
TE YBOD. c0v0ce cos ces oo ccoscnens 
Mild tO ANG....00---cereee 
Young Hy80n.......seseeeee 
Canton&Twankay kds 
Gunpowder ........e0e+e08 
Canton&Twankay kds 
ye 
Timber-Dutyls-Timber 
&Hewn Wood—Dantzic 
and Meme!) fir...perload 60 
RAgW GE —nrcccrorerceeccene 70 
Swedish fir......c-cseserse 50 
Canada red pine ......... 70 
2 — yellowpine,large 70 
— — smal) 60 
N.Broswk&CanBd.pine 70 
Quebec OA ......css0r-140 
Baltic OO seorccsocencseaere 60 
African Oa ......csccss-140 
Indian teake .. oe. 240 
Wainscot logs 18 ft each 70 
Deals& Sawn&Prepared Wo0d,4 
Norway, Petersbg stand £10 
Swedish... .ce-ceceeceevereee 
ROS6tan .rscccres os cos enccee 
Fimland ..cccccsessres sone 
Canada lat pine ........ 
— 2nd 
American spruce .....-000 


a 

oo 
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eee cee cesses cer ene 


Town 
Baws—White Novi .... 
FOss0MDrone eveeeseoeeee + 
Bologna ..cnee ee eovcee vee 
ROYR-S . «coo 0s eveseveveece 
TODO ...c00.02scecesseeeee 
MAAN 220-02 cccceee-sosveee 
Oncansines 
Pledmont, 22-24 0 
Do 24-28 reeeve 27 
Milan & Bergam, 18-22 29 
Do. 22-24 29 
Do. 24-28 28 
Do. 28-32 0 
Trame—Milan, 22-24 .. 29 
De 
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° 24-28 ... 27 
Bavrias—Shortree) ... © 
RO ecesercenemocnmnn 9 
Patent dO ncocme--cesevee 27 
PERSIANS  ...cccsseceseeeeee 0 17 
Spices, in bond—Prrran, duty 6d 
Malabar per lb 0 44 0 43 
Eastern ..coscccsrssoree VU 3 
ee 
Pimento, duty tree 
mid and good ...per lb 
Cinnamon, duty tree 
Coeylon, 1, 2,3 sso 
Malabar & Tellichery 
Cassta Liewza, duty 
free ........percwt 85 0 95 0 
Cuoves, duty free 
Amboyna and Bon- 
coolen ......-.-perib 0 4 
Bourbon and Zanzibar 0 3 
Giness, daty free 
East India com. pewt 36 0 3 
Do. Cochin and 
Calicut... cccsccrsseeseee 62 0 13 
AlTICAN cererescreereorses 36 0 3 
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Ratls......000 000 s00rereese0e 
Pig, No 1, Clyde ...... 
Swediah .. .. 0+ ++ +» sss 
rap, per ton—Eng. pig ° 
BROCE  ... ecocncececerees 
TOD 1004 2 -ccrcerese 2 
WHALE BO. s0-0 coc cee vee 
patent shot... ...crcce 
Spanish pig ...- sec. 22 
Srecu, Swedishin kegs.. 15 
in fAQGOtS «0000000 17 
Sreures, for. per ton... 20 
Tim 
English blocks, p ton112 
bars in barrels ......113 
ROANCA ....ce00e eve ser eeel 18 


egcooosceo ecoocoooco 


611 
09 


bo ho nor we 
#3 0 be to 8 
ecoceeqocooecoooes 


z nor 
we 
oo 
egccoocoeooscoscoe 
a el . 
= FRS2Rsacenses 


eo 





coo FPO OCSOSCSaYVOCSO 
aw 


eso 
i 
aco 
ecooso wow 
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Gam 
awe duty free 
Basti Woop ...per ton 


hose 
Srecok 


BosTI0, Cada....---c--e-eee 


Bane ....creevceeseeeeres 112 


TaMaBica ....--.ccoce-n-— 


Loewoop, Campeachy... 
Jamaica 


eeneee oc enetereee 
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RED SAUNDERGE.....cece-e 
Saran Woon.,, ... ++. = 
French .....0+«. 120 
t—ALMONDS 
Jordan, duty Guanpnaee 


1 


0 
6 


1 
32 
28 

0 
27 
28 
£ 
70 

6 

9 

4 

5 

7 0 

4s 6a 

8 


Straits .......... 


Charcoal, I C........008 


Crores sconee 


Bast India ........00-sse0 


Olis—Fish 


Sperm ....... per tun 


~ 
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Mace, duty free...perib 0 10 


Dantsic deck, each ...... 


ccormoeoceoocoo woossoooroucoucooocoocs 


Normeces, dnty free...pib © 9 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 to 25 O Pravscooe + 
80 to 35 
fine marks.......--cssee 

Demerara, PTOOt.. ss. 

Leeward Island — ..... 

East India 

Foreign — seecee 


es bet bet On CO BD 


wee oon 


Staves duty 1s per load 
Baltic, per mille.........£2' 


Maryland, per |b, bond 
Virginia leat ....2.00+ 00000 

—— BEF IPE sescsecoeeee 
Kentucky leaf ...... 0 


ees ene coe 


Negrohead.. dy4s or4s6d 


ees eof 


—- 


Cumaants, duty 7s per cwt 
Patras, new 5 
=~ GO OM  savecseerceeeee 25 
Vostizza, new +... 32 
Taland, new... see0e++ 
Gulf, DOW cceccererseeeee 29 

Fies duty 7s per cwt 
Turkey ... percwtdp 33 

Puvms, duty 7s per cwt s 

— 

Paounes, duty 7s p 20 

Raisins, duty 7s per cwt 

. Valentia, 2eW venom 28 

do. Oldcoe cee oe ove 

Smyrna,red & Cheame 
Bultana cceccccssseressees 36 


Onarezs 
St Michael, Ist quality, 
large box .... 4 


Brandy, duty 10s 5d p gal 


Vintage of f 1g¢9 -- 


Ist bran 
1860 seoree 
inhhds (i959... 


Geneva, COMMON ..... ---e0e 
INO sec ccccceccccccccoscces 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 110 
Mait spirits, duty paid... 6 13 6 
Sugar—Duty—refined, 12s 10d; white 
P — Od 585 0d clayed, 11s 8d; yellow, 10s 6d; brown, 
oon oss ® 98 4d; brown qualities, 5s 2d; cane 
st Petersbg Morshank 60 0 62 0 juice, 6s 74; molasses, 3s 6d per cwt. 
a pton 921% 9215 s d i 
Poreign...cccsovcccoen 8 10 9 12 japlantation,yellow 32 6 ) 
wa 7 cant ab: 6s.) oes 
Petroleum—per tun. Mauritius, yellow....... 31 
DOWN secceccesssrcscseeene 26 
Bengal,crys.,good yellow 
and White ...cc0 34 
Benares, grey & white 30 
Date, yellow and grey 28 
ord to fine brown...... 24 
Penung, grey and white 34 
brown and yellow ... 27 
Madras, grny yel&white 31 
brown and soft yellow 26 
TAZECTY «.cesecceeee sae 
Stam and China white... 31 
browa and yellow...... 25 


Head matter o--... 00. 
South Sea ......00- seccee 


Columbian I f.dy 3s&5 pe 
FA Vana «2000 orercessseeee 
— cigars, bd duty 5s 
tine—Per cwt. 
American Spirits,wth cks 90 
French do. ....cscscsssseare 88 
Rough crccccccrccresccssersees 2B 


Wool—Enotisn.—Per pack of 240 
Fleeces So. Down hogs £23 10 
Half-bred bogs s.--- 27 10 
Kent fleeces cores. 24 10 
S. Dwn ewes & wthrs 21 0 
Lelcester dO nn. 23 0 
Sorts—Clothing, pteklek 21 10 
Prime and pidklock 20 10 
CHOICE s,.ecrcrereesseeee 19 0 
SUPET seerecsscorrsseee 18 0 
Combing—Wethr mat 24 © 
PACKIOCK ..-ccosss:seove 24 10 
COMMON on seccsearsnee 18 
Hog matching ..... 26 
Picklock matching 2! 
Super do 18 
CoLonisL— 

Sy dney—LAMDsereccrsee 
BScoured, &C.ee.0-e0re00 
Trashed ssoseressere 
Locks and pieces ... 
Slipe and skin... ...-. 
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Palm........-.s0000- PCT ton 
COCOR-1UE 10. 0. cee cve ven see 
Rapeseed, pale (foreign) 


wae? 


bs 


ef 
So 





00 


00 
00 
per gal 28 2d 2s2id 
Provisions— Duty tree. 
Butter--Waterford p cwt104s 041068 
COLO... see serersccrcesee-104 0 106 
Cork <ths new w..0... 84 0 0 
Limerick... -ccccscorccceee 84 
Friesland fres’.........114 
American new ........ 98 
TOPSCY one 20+ cre sccceeeesee 110 
Bacon, singed—Waterf. 2 
Hamburg 


Ss Saea 


BRSRESSRRRBER 


Valencia -.. ..+000-00000 

Lisbon & St Ubes, 4 ch 

Bicily...cce-cceee POF bOX 1 
Lzemous 

Messina.........per case 13 

Lisbon......per 4 chest 0 
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5 
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eoooooen 


30 
Coker nuts.........per 100 = 


Hemp duty free 
St Ptrsbg, clean, per ton 26 
OUTSOLE ao. cereeceneeeeees 36 
Hhalf-Clean ..-cccccsses ee 36 
Riga, Bin rcvserocccrrres 42 
MADALS cece scecsscererene 33 


Trigh..-nossesesas cov cseees 
Lard—Watertord & Li 
merick bladder ..... 
Cork and Belfast do... 
Firkin and kez Irish 


Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte 


84 
86 


68 
60 
48 

0 
54 
90 


Cheese—Edam .........0. 6 


GOUES 02. 00000002 oe ceenee 
Canter...... 
American 
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Manilla, clayed .......... 
MUSCOVARO 20. 00. see0ee vee 
Java, grey and white... 3 
brown and yellow...... 2 
Havana, white ...00.... 8 
brown and yellow...... 2 
Bahia, grey and white... 
DIOWM marccccssccoccccccoos = 
Pernam&Paraiba, white ‘ 
brown and yellow...... 26 
For.Mus.lowtofine grocy 32 
DEST acserccnoenencgecems 2¢ 
Reringsp—For consumption 
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Port Philip—Lambs.. 
Scoured LC.......s0000 
UDwashed cccsossssree 
Locks and pieces .. 

8, Australian—Lambs 
Booured, &C.rorreresoee 
Unwashed ....0ssreeee 
Locks and pieces ... 

V. D. Land— Lambs... 
Scoured MC.r.000-+-000 
Unwashed ...ccocsrese 
Locks and pieces ... 

Cape G.Hope—Fieeces 
La MdS «2. ccrcceserseeeee 
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8 to 10 Ib lomves...ccccvee 56 


Scoured, &C....--cse000 
12 to14 Ib loaves ........ 55 Y 


Bast lndian Sunn....... 23 
~ ” Unwashed ....r---reee 


FBLC... cor rerncccssscreccersees 18 
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Rice duty free 
Cerolina .........perewt 3 
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ececccccccencense |= 9 
DOIT, TOPE -..-necmoreeseres 23 
JURE ner creces.--cncseseccese 18 23 
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Bengal, yellow & white 
BEGGRRG: cocequssmmaceee 


Java and Manilla ... 


Sago duty 444 per ewt 
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Pearl ...cce--seeeper wt 18 
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Titlers, 220 241D sero 52 
Lamps, 45 1D ecnmeweceeee 9 
Wet crushed ococ......-.. 50 
POCOS ccccccccccesecsceccconne 44 
B3etards w..ccocscecssrersease 36 
Treacle serarcosmntener re 16 
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Wine duty 1s and 2s 6d 


Port POC COT ees eeLene 

Claret mone 
SNOLTY -ncepeacessencsosD Eb? 
Madeira ......ceecese-PIpe 


Soak 
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THE ECONOMIST. 


STATEMENT 


‘Import Export ‘ome Consumption of the following articles in the 16 
wy ons "lefts apie Teen showing the Stock on April 16, compared with the 
corresponding period of 1863, 
FOR THE PORT oF LONDON, 

t@ Of those articles duty free, the deliveries for Exportation are included under 
¢hshead Home Consumption. 
East and west Indian Produce, &o, 

SUGAR. 


Home Consamp. 


1863 


tons tons 
75 | 28607 
732 135 11308 
243 44 2951 988 
109 17 2299 3168 
1144 432 | 45165 so042 32052 | 28369 
767 1580 3164 | 16839 | 20438 
5 5444 5026 | 10340 | 10939 
2430 2519 3184 1970 
3409 3670 4066 4125 
ove 328 ous 457 
y 12863 14707 37229 
2509 ' 2570 } 58028 £559g 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties, 
sd 
From British Possessionsin America .........008 NO return 
—_ — Mauritius .........0. - 
—_ — East Indies .......... _ 
The average price of the above is 


| Imported. { 
1863 1864 


MOLASSES 
tons tons 


WestIndia| 1747} 1799 
Foreign ..| 341 253 


tons 
18851 
7035 


tons 
60 


1139 | 


& Pg. 
#3188 


“tins 3151 
Total B.P. 40516 | 28227 
Foreign. 


—_—_— | —___. 
Siam,&c.....| 8740 
Cuba & Hav. 
- 1654 263 


1983 
P. Rico, 2206 469 6 
Beetroot. 


8625 
1997 746 


(850 


2192 
ove 785 eve 


1365 


2138 33929 
44749! 65981 


TotalFrgn} 15121 | 530 
Grand Total. 


616387 | 36757 


Exported. | Home Consump. Stock. 
_—— ~—_. 
1863 | 1864 
tons | tons 
1768 | 2410 

859 654 


1864 

tons 
756 
245 | 


een 
1863 
tons 
890 
378 | 


| 1863 | 1864 
tons tons 
1070 436 
178 | 1 


ee | nee fa 
437 | 1268} 1001 | 2627 | 3064 


: C 22) 497 349! 904 
pence 8 
RUM. 
Exported and 
Imported. delivered to Vat.| Home Consump. | Stock. 
—_— |__| e—ee 
gals | gals | gals | gals 


520875; 584280) 2034495 2160630 
7785, 1080) 116775 198540 


7785 18180} 262440 251325 
Exported. | 
518805} 505125 448900; 425250 38205 49905) 531360 525240 


Tesreed! lewena ha 
1519600' 1467990! 1086215, 899010 574650! 653445! 2945070 3135735 
COCOA —Swis. Sas 


BPantation’ 19599 | 7331) jagy | 4351) 13565) —in880 | pan09 13040 
Foreign ......| —— 4362 18008 1738 al 1942 | 12447 8871 
e-—--—_—- —_—_———, ot alae ee Ts | Ae ty 
Total...' 29509 | 14735 | 6089 14973 17776 | 36669 
——— sont e : 
COFFEE—Tons. * 
122 91 89° 
5452 2691 4344 
449 588 670 
151 365 165 
1814 1408 1041 
65 201 75 
5344! 6384 4804 ' 7776! 7989 
ET semoe ha a 
| tons | tons tons tons tons | tons tons tons 
RICE ..... 10816 ; 20529 aes eve 21637 } 18502 | 53977 47970 
———— — 
PEPPER, 
tone tons tons | 
190 30 21/ = 138 | 
1579 | __1228 | 1060 | _4gs | 
pkgs pkgs pkgs pkgs 
756 ove ove 820 


899 
Cas a eee ove ove rete 


gals 
Wes India. 
East India... 


Vatted ...... 


48330) 


_—— es 
11693 21911 


102 
2914 


98 419 230 

3627 | 3752} 3770 

697 645 | 1401; 1156 

295 262 969 487 

182 74 765 | 1936 

341 188} 470 360 
4531 


Total ...| 


| tons 
White.........| 233 
Black "| 1629 ! 


woruecs| “5 
UrMEGs. 


tons 
144 
785 | 
pkes 
1090 


4307 


tons | tons | tons 
677 


605 
2844 | 


2587 

pkgs | pkgs 
3575 2676 
525 313 
19985 6318 


4365 


‘ 


26301} soar} *” 
SINNAMON) 4532) 2834 eve ove 3057 | 
bags bags bags | bags bags 
EMENTO.| 8245! 31680 Wsamet Vs oa 7303 | 10307 22046 | 40741 
Serons | serons ) setons | serons | serone serons | serons | Serons 
OOCHNEAL) 5799 | “gies | “**° | 6293 | “4773 8316 | 6868 
aiacas ae ae ee | ne fee | 
LACDYE...) © 1399 Nw} .. 1436; 1928} 5399 5957 
coepticaa | ee ance | eee | ee 
tons tens tons | tons tone tons tons 


Se ct ne | cen | eee nee 
RAW MATERIALS, DYESTUFFS, &e. 
chests | chests | chests chests | chests | chests chests | chests 
LOGWoop 2796 2178 one 5 2592 1973 3410 5073 


FUSTIC....| “595 | 505)... ses 336 but 549 305 
8s) et. 
iia 


INDIGO. 
chests chests 


5685 


chests chests 
4211 | 6995 


serons Serows ‘ serons | serons serons serons 
4832 4961 ove wee 8099 1544 


SALTPETRE. 
tons tons 


chests ; chests chesta 


29622 
serons 
4325 


chests 
17338 | 
serons | 
2713 


EastIndia.. 


tons tons tons 


6849 


tons | tons 


2650 a om 3958 | 


_——_—— | —., 


4522 6810 


ee ee 





— 





1353 iat Des 1506 1617! 984! 998 
‘ __ COTTON. shill ata 

bales | bales | bales 

542 | oad 
206) an os 
160 


024 


bales | bales 
542 | 41 
216 294 89 see 
E, Tadia, we | oe | 88972) 72924] @3186| zo19 
> mean 
wweeve) 849422 | 602287'} 99330 | 99550 | 291660 | 417940 | 350900 366130 


Total.......| 462656 | 716195 99550 | 380462 491700 | 414216 44auae | 


lie 
bales 
Americar ... 304 


Rraci’ 


bales 


bales 
324 ose 


99850 


Che Railway Monitor. 
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SONNE NPNrannern ctaes 


RAILWAY CALLS FOR APRIL. 
Amount per share, : 


- TL tenes 


Call, 
Z£ad 


Date 
due, 


Cockermouth and Workington, new 
quarters 


Amount, 
£ 
150 


- 1650 
210 0 


5,000 


Furness new £10.. 
Grand Trunk of Canada 

mortgage bonds ..,............ 
Great Luxembourg preference 
Madras filth extension 2ndissue ... 
Manchester, Sheffield, and Lincoln- 

shire new £105 per cent. 1862 
Maryport and Carlisle, new... 
Medoe.........0.. +++ March 14 to 
Neath and Brecon deptecceceesoesees 
Paris and Orleans, new 186% 
Rhymney 6 per cent, pref. 
San Pauio 5 
Scottish Central, new 

cent. No. 2 


500 
deposit ... 25 per cent, . 
420 0) 0 3 @ 
deposit ... 2 

600... 


or one 


cococo 
se 
$3 


: 
oe mo SSD coe 


cent. preference .., «» 75 0 0 
Whitehaven, Cleat., and Eg: 
Maron extension......... eons 


ws 
nu 
oe eS esccseescso co 


ose 


310 0 .. 


oe o.hU6€O8COO eocoococoecoso oc 


210 


Total in April .......... 
Total called in 1864 ., 


Ceeeeeneneeeeeneneesoossreoeessoeeooeseseeosces 


Conese ereweneeress ceseroneussesecetsossocesecse 


EPITOME OF RAILWAY NEWs. 


_—. 


TRAFFIC ReEturns.—The traffic rec 
Kingdom amounted 


miles, 

receipts. 

the aggregate, on 7,738 miles, to 466,085/, and for the corresponding 
week of 1868, on 7,565 miles, to 436,343¢, showing an increase of 
173 miles, and 30,7421 in the receipts. 


—_—X__——— 
RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, April 18,—In English railways, Great Northern (A stock) 
recovered 1, Midland 4, and Lancashire and Yorkshire, North-Weste 
and South-Eastern } each; and Great Western (Oxford) receded } In 
colonial, Bombay, Baroda, &c., and Madras (5 per cent.) recovered $ 
each, and Grand Trunk of Canada (4th preference) improved 1. In 
foreign, Namur and Liege (preference) and Lombardo-Venetian reco- 
vered } each; Eastern of France and Western of France advanced 4 
each, and Great Luxembourg ; and Antwerp and Rotterdam, Sambre 
and Meuse, and San Paulo (ordinary) declined ¢each, and ditto (paid- 
up). In American, Illinois Central (ordinary shares) recovered 4. 
In British mines, Nangeles recovered 1, Grenville relapsed 1, and 
Wheal Seton and Olifford Amalgamated declined 2$ and $ respectively, 
In foreign mines, Cape Copper receded 4. 


Turspay, April 19.—In the share market to-day, dulness was the 
prevailing feature, and at the close there was a general tendency to de-~ 
preciation affecting nearly all the descriptions. In English railways, 
Midland further improved 3: South-Eastern relapsed +; and Metro~ 
politan declined 1}; ditto (new), 2; Brighton, +; and Great Western 
(Oxford), a further $. In colonial, Great Indian Peninsula (shares) 
improved }, and ditto (new), 4; ditto (stock ), Buffalo and Lake Huron 
(preference), and Scinde, Delhi (stock), and Punjab declined each, 
and Grand Trunk of Canada (1st and 2nd preference), and Madras (44 
per cent.), 1 each; and Bombay, Baroda, &c., relapsed 3. In foreign, 
Southern of France advanced $; Western and North-Western of France, 
and Great Luxembourg relapsed $ and 4 respectively; and Dutch 
Rhenish receded 4. In American, Illinois Central shares (ordinary) 
relapsed }, and Erie shares (preference), and Atlantic and Great 
Western (Pennsylvania section) declined 23 and respectively. In 
British mines, East Caradon improved 4, and East tt declined 2 
and Grenville and West Bassett + each. In foreign mines, no moves 
ment occurred in the closing prices. 


Wepyxspay, April 20.—The business of the share market to-day wag 
of very limited extent, the banks alone showing any degree of activity, 
which also were most affected by the general feeling of depression 
which in other cases prevailed but slightly ; in colonial railways and 
foreign mines, however, there was no material alteration. Of the Eng- 
lish railways, South-Eastern recovered +; North-Western i 
and Blackwall declined 1, North-Kaste 
$ each, Great Eastern 4, and Great Western (Oxford) a further}. In 
colonial, Punjab recovered 4, and Melbourne and Hobson’s Bay ad- 
vanced 1. In foreign, Sambre and Meuse improved 4; and Bahia and 
Lombardo-Venetian declined } each, San Paulo 4, and Dutch-Rhenish 
a further 2. In American, Atlantic and Great Western (New York 
section) receded 1, In British mines, N angeles improved 1 ; and Great 
Wheal Vor declined 1, Cambrian Consolidated 4, and West Bassett a 


further 4. In foreign mines, St John del Rey improved 1; and Cape 
Copper receded + 


Tuurspay, April 21.—English railways and British mines closed 
with a firmer tone. In American no movement occurred in the closing 
quotations. In foreign mines, Cobre Copper declined 1. 


Fripay, April 22.—The railway market was quiet to-day, and prices 
in most instances were without material variation. 











ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


Birming. Wolv. & Stour — 
Bristol and a osove oe 
Caledonian ......+++ 

Cork and Bandon . . 


Dublin and Belfast Sanction . 
Dandee, Perth, & Aberdn J une. 
Edinburgh and Glasgow ......... 
Glasgow and South-Western ... 
Great Eastern, Ordinary Stock.. 

Do, A Stock ...-cccceceeeeeeee 

Do. East Anglian Stock. 
Great Nor'h of Scotland . 

Great Northern 

Do, A Stock.... 


Great S uthern & Western (I) 
Great Western—Original 
. Stour Valley guar. Stk ... 
. South Wales - 


London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western 
Lendon and South-Western, 





Manches., Shef., & Loncolnshire 


Po. Birmingham an vy. 
50 |Midiand Gt. Western (Ireland). 


Do, Steckton 
Do. 1858 
Do. 1860 and 1861 . 
North London 
Do. New ....... 
North Staffordshire 
North and 8.-Western Junction 
Scottish Central 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 


South Devon . 
South Eastern . 


Vale of Neath cove 
Victoria Station, Pimlico 
Waterford and Kilkenny 


PREFERENCE SHARES. 
Bristol and Exeter 
Caledomiar 1(/ 44 per cent 
63/Cork and Bandon 5} per cent... 
6}|/Dundee, Perth, & Aberd. J une. 
100 Glasgow & S.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 
Do. No. 2 
Do. 6 per cent. Preference oes 





Do, Norfolk 5 per ct Ext. 1846) .... 


Do. 5§ do. Preference 1847 ... 

Do. 5 do. Wav. Val 1847 

Do, Eastern Union 4 p c guar. 

Do. East Anglican A, 5 p cent 

Do. B, 6 per cent. 

Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 

Do. 5 pc Redeem. at 10pc a 

Do, 44 per cent do 

Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
Gt West. (Bks, & Hants Ex) 5 pe 

Do. Preference 44 per cent ... 

Do. Redeemable 4 per cent ... 

Do, Irredeemable 4 percent... 

Do. 5! p c Redm. Preference... 

Do. Birmingham guar. Stock. 


Do. Birmingham Pref. Stoc..| ..... 


Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock . 
Do. 5 per cent do 
Do. 8. Wales guar. 4 percent. 
Do, 4} per CONE .......00000 ecnvee 
Do, 5 per cent 
DoW.M. —Oxf. lst gua. Stock 
Do. 2nd guarantee Stock .. 
Do. Newport 5 per cent pref, 
redeemable ut 5 pr cent pm 
Do. perpetual 6 2 ¢ preference 
option till 1866, en 
Do. perpetual 6 per cent. with 
option til 1869....... seececceees 
Lancashire and Yorkshire, 6 p ot 
London and Blackwall, 44 i St 


\ 
21418 an Do. 4} do Shares. 





West Cornwall nabadeeeciuond 














Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
16862 

5391 
39278 
Stock 
14520) 


16720) 123 
100 |1 


Stock 
Stock 
23935: 
Stock 
Stock 

4450 


Stock 
Stock 
8: ock 
Stock 
Stock 
Stock 
Stock 
Stock; 
Stock 
Stock, 
St: ck 


THE ECONOMIS1. 
Che Economist’s Railway and Mining Hhare List. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 








54 


100 
100 
100 
100 
50 
50 
20 
100 
25 


100 
10 
100 
100 
10 


100 
100 
100 
100 
100 
10) 
100 
100 
100 
100 
100 


100 


20 
20 


10 


of Shares 


Name of Company. 


Amount 
Pad up 


————————— - 

L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 pc St. (div def. tili 1865) 
Do. 4 per cent, Preference 

\Londo», Chatham, and Dover... 
Do. Becktey to Dover Station 

Arrs. Div, Shs 

Lon. & N.-W., Cov. & Nun. ‘Bpe 

London & 8. “Western, 7 percent 
Do. 44 pero 

Manch., Shef., on ne 
Do. bilan eevecsoocoesseoccees 
Do. 34 per CONnt. .-.0+++0++ eee 
Do. Redeemable 6 per “cent . 

Midland Cons. 6 per cent Stock 
Do. Con, Bristol & Birm 6 pc 
Do, 44 per ceat pref. Stock . 
Do, Leices. & Hitch. 4 pc Stk 

North Gritish . 
Do. New guarantee £ 5 per cent 
Do. Edin., Perth, & Dun.4pe 

N. E.—Berw., G.N.E. 4 p c pret. 
Do, do. do. 

Do, York, Hull & Selby Pure. 

Do. Sickin & Darlo., AS Pe ct 
Do. B 6 per cent... 
Do. C 6 per cent. 

North Steffordsbire.... 

Scottish N. E. 34 prt pref. 


ren 


South Devon Annuities 10s . 
Sth-East.—(Readng Ann. 1/ 6d) 
Do, 44 per cent 





South York. & RK. Dan, 4p c gua. 
Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead 
Buckinghamshire . 
Chester and Holyh 
Do. 54 percent . 
Do. 5 per cent . 
Clycesdale Junction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest, 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 


Hall and Seiby  .......cccssecsseee 

Lancaster and Carlisle .......... oo 

London and Chatham 44 prcent 

London and Greenwich........«.++ 
Do. Preference. 

London, Tilbury, end Southend. 

Lowestoft, guarantee 4 per cent 
Do. 6 per cent 

Manchester, Buxton, & “Matlock 

Midland Bradford . 

Nerth Devon, Railway & Dock. 
Do. A Stock. 


Northern and Eastern, 5 pr cent 

De. 6 per cent ......- 
North-Western ... 
|Notting.& Granth. itiwy. & nai. 
Preston and Wyre... 

Do. $ Shared, A .sccoccscccceseses 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford ees 

Dar. dO scores 
South Stafforash . 

Wilts and Somerret ... 
Wimbledon and Croydon.. 


DEBENTURE STOCKS. 
Great Eastern . 

Great Northern 

Gt. Wsto—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire 
London, Brighton ,&c. .... ee 
London and North-Western...... 
London and South-Western. 
Midland........ 

North Bri J 

North Eastern ....... eeceece 
|Scottish North-Eastern .. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India een 
Do New. 


|Buffslo and Lake Huron. 
Do Preference 
Calcutta & Sth. East., guar. 5pe 
Cape Town and Dock 6p c guar. 
Eustern Bengal, guar. 5 pr cent 


Do, 5 pr cent debentures, 1865 
Do. 5 per cent. do., 1865 ...... 
Do, 5 per cent. do., 1866 ...... 
Grand Trunk of Canada . 

Do, First Preference Bonds... 
Do, deferred 








Do. Second Preference Bonds 
De, do. deferred ..... ponpnneuns eon 
Do. Third Preference - 
Do. do. deferred ....... 

Do, Fourth Preference Stock. 
Do. do, deferred .. 

Great Indian Penia, guar. 5 p ct 
D0, dO, ..000+ aopeonece ancnecocesece - 
Do. January, 1862 ....... 


So 
3s 
o 


A 


132 
87 


Do, Aberdeen guar. 6 percent) ... 


) ver cent pref. Stock ......| » eeoee 
Do, 7 5 Pp isi 


Do. Fixed 44 per CeMt..c.rereeree| sees 


Do. Wow abridge Ext. Sees eeceee 


100 | Great Sth. of India guar. 5 pr ct| 103 

















or 
Stock. 
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Name of Company, 


———— eee 


117102} 203 "204/ Great Western of Canada Share 


52598) 204) 18 


Stock) 100 
Stock|160 


seeaxlaee 

Stock! 100 
Stock| 100 
Stock) 100 
Stock) 100 
75000} 20 
Stock| 100 


.- 1216d/Lady Bertha..... 
a 413s|Marke Valley 


20 |2068|Providence (Uny Lelant) .... 


. [3788|South Wheal Frances (Illog ) 


Do. — on 
100 | Do. 6 pe 
Do. bi p a meet 1877-8 . 
2 [Indian Branch (Limited) , 
Madras guaranteed 5 poy cent... 
Do. 4 percent .. 
Do, 44 per cent .... 
Scinde guaranteed 5 per cent ,., 
Do. Delhi do 
Do. Punjaub do 
Do, Punjaub do 
Do. Indus Steam 


FOREIGN. 


Antwerp and Rotterdam ........, 
Bahia and San Francisco, Lim,, 
guaranteed 7 percent . 
Belgian Eastern Junction.. 
Dutch Rhenish .. 
Eastern of France 
Great Luxembourg 
Do. Obligations 
Namur & Liege gua 
Do. guar. 6 per cent Pref... 
Northern of France....... 


see eeeee 


8 1873 al 


Norwegian Trunk Preference ,,, 
Paris, Lyons, & Mediterranean./ 
Paris and Orleans . 
Recife & San Frauci 
Riga and Dunaburg . 
Royal Danish . 
Sambre and Mex 

Do. 54 per cent Preference cor 
San Paulo, Limited, guar. 7p ¢ 

D0, 0. . coccocceccceees # eoonccoseeeen 
S. Austrian & Lombardo-Venetn' 


83) Weat Flanders....... 
10 | Do. 5§ per cent. Prefere 
20 | Western and N.-W. of France.. 


BRITISH MINES. 


Cambrian Consol. Gold Limited 
+ |Clifford Amalgamated .......00« 
Devon Gt Consols ce 
East Bassett (Illogan) . 
East Caradon .. 
East Carn Brea 
159s|East Wheal Russell (Tavistock) 
58}|Grambler& St Aubyn(Gwennap)| > 
78 |Great South Tolgus . 
40 |Great Wheal Vor (He 
172s| Herod's-Foot .. 
978} Hin m Downs.. 


3 £ 
AE EE a i j S¥eesEne = 


ae 


9§|Margaret (Uny Lelant). 
214/New Seton..... 
24)North Downs a 
65s|North Wheal Bassett (Illogan). 
4689|North Wheal Crofty ....... 
14)Par Consols (St Blazey) . 


Si eae 


- 
s 


13|Seuth Caradon (St Cleer 
5§|/South Carn Brea (Illoga 


569s\Stray Park .. 

9 |Tin Croft ... 

14) West Bassett. (ilogan 

5 |West Caradon (Liskeard). 
474|West Wheal Seton....... 

54) Wheal Bassett (Ilogen) . 

5 |Wheal Buller (Redruth)... 
216d|Wheal Kitty (Uny Lelant). 
2$)Wheal Ludcott ........00+++ 
8 |Wheal Mary Ano (Menheniot).. 

58}) Wheal Seton... 
7 |Wheal Trelaw: 


Suni ed 


> lengelWhesl Uelon ot eonee- 


FOREIGN MINES, 


TRAustrAlIAN ..c.cccrccrccessserenessees 
1 |Bon Accord Copper, Limited 
Brazilian Lead and Mining 
Cape Copper.. 
Capula Silver 


1 |Dun Mountain Copper 
14/East del Rey. 


Mariquita .. 

M. Aureos Braz. Gold Mng. Co. 

4|N. Rhine Copper S, Australia. 
20 |Ponigibaud 
1 |Port Phillip 

}/Santa Barbara 


/St John del Rey .. 
283) United on vores 
5 | Vancouver Coal . 
1 | Worthing .....0..0.- 
3 |Yudanamutana of 8. Austaalis. 


ced Aga ce Se a 


: 


Mek ~~ 





= 
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RATES OF POSTAGR. 
@ Sigaifies that the postage must be paid in advance. 
b Denotesthat the rate includes British and Foreiga 


postage combived. 


London. 


— via pam oa 
Africa t Coast, by Pp one o00. cee eee 000 
aga Marseilles, Br. P. ss-ecose 

- LNAMPLOD vee coe voecoe ane ons woe 
- epee via Marseilles ... 
via France (paid) s+srssesesseser 


eon see cee sen ene nee ene one nee Ses emneen eee 
a wn ELL, Via Marseilles.coccsseesee 
= Vig SOULNAMPLOD orevee cence cererseee 
Asoanshon sroeeeeeecoreersessenerennecerensens ces see 
agtralia, S.and W., via Southampton... 
F ve ved Presale 
ia Belgium an eve eceeee 
- se France and Sardinia... ...0 
via France.....crccrsrserssevesees 

we Brazil packet ssoceeseeserees 
Baden, Via France «+ veeeresee eee evesenves ences 
- via Belgium eee one 000 Ons Het eE8 -00 008 008 
200 006 08 O08 O88 SOF OOS OOT OES COS EER 
Via France ..cces sseccveee cee vorensees 
— via Belgium and Prussia 00 
(PBid) seoresces cov eer eee cerenrerreveces 
‘m= (UDPAIG) srerereerecesereressrsercosses 
ae FIR FLaNCO ..crveceerersesenssnennenes 
vin Belgium ...00.0ccercereesseeeee 
ae WIR FIance ssccecoeeee oes vee cee eee coe cee 
Bayrout, via Marseilles, Fr. P...corsssrssese 
i Hla cern 
Borneo, via Marseilles and India  ..- ese. 
- is Southampton andIndia......... 


— seeeee 
a 


48] B3225.c223 


eee ee 


Brasil eeenencceees see cos 20s 008 nee 000 SOS C9088 CSS CES 
Bremen, via Belgium and Prussia........ 
== Wid France ox o-rccecreseeeee one seecee one 
B.scharest , Via Bel giatn.ecoces sercoesee cee one 
= VIB Fane .soccccercocesesercee soreness 
AYTCS 0c -cccce ove cceces ove nee cee cos see see 
Ca tix, meres enecee cos cee sos ee ses 900 200 eve 
fornia and OTOZON a+. 000 ees ccrees essere vee 
er via United States C.M. orcs see 
Cape of Good HOpe.....r-e+ereres soe one eos one con 
Canada, via United States ....socccccssssse 
= via direct packet seeeceecccccscence es 
= United States packet 20. ccccrsessee 
Candia, Via Belgium ..erccecoreesccccsersccees 
Ceylon, vin Marseilles ...creceesconoereroee 
== Via SOULNAMPLOD .0000 sevcee nee oe vee 
China, via Marseilles( Hong Kong excp) 
= Via Southampton ..ceecce coe cee severe 
Constantinople, via Belgium ...cccccscce see 
— via TCO 200 vee ceecee see covccecessceses 
— via Marseillesby French packet 


RICA wovceccccsscccccsees see cov eeecee coneee 


SeuiSBSaeeti 882i j j sz 


a 


(GOS PES 08 O08 86+ 18 8SSS OES EH ESS OOS OO BOE OOS O08 O88 
a United States ... 2+ .n0+-+ sercceeee 


000 00 00ee ces ceseeesec eoeeesecceee ces coe ens cee 


Curagos 
Dardanelles, via Belgium .0..->scccrrsesececee 


u 

555 
si 
q 


D@Merara ......000+00 s+» serecsessenscoseseseress ene 
Denmark, via Bol giuw,.....ccocsesccsssee eee 


= VIR FADO soccrcsoseresessrccecesseeses 


finn 


ica OOS $6¢ O08 O08 SOF OO8 FOF BOF OOS SES O04 Owe BOR OEE 

9) BORRdOPa..00, 0000000 -20vceccscve see ne~snecsececse 
i} Ggypt, Alexandria and Suez excepted ... 
= VIASOULNAMPLOD oe ccccce cer cee cee eee 
France (prepaid ).....ovseressesseressonecee son cee 
ie“ CRRDRIA) sccccoccccecesnasesetessobsonneee 
Galata, via France .......01s00 000 sceseesseeseese 
Via Belgium ...00ereec00cee cer veneer ese 


RAP 100 corner ccescoccs sovesesosecs eee 


i | Greece, by French Mediterranean packet 


Hambarg, via Belgium and 
wm VIA Fane ....eccorccessecce cosenesceses 

]| Hanover, via Belgium sercccerecoreceseesee see 
T] = Vid France ...ccccoccosces soeseseesevecee 
VADD so0 10+ sec 00s cnesee cee cos one cee cee ces ene cenene 

Via United States ....0000: sercceseeeee 
aNd, private ShIP ssecseceeeceseress eee 
Vid Belgium sersoscoecccccrssscceons 
we VIR FIANCE ...rcecccececee ancccscescosecs 

» British and foreign cccocesssesse 

Hong Kong, via Marseilles s.0+0. 000 -eeceseee 
Via SOULhAMPtON ccocerserccescrere see 
Thraill, via France ......ccos-ssosrs sccesceesoee 
m= Via Belgium  ....--cccccccoressecescesm 
India (all ), Vik Marseilles x. .coscesee 
— (ex Bom.) via Southampton ..... 
Italy (ex. Papal States), by direct mail. 
== Via Belgium ....5-...corrrcscsrescosescese 

P| Tomian Islands, via Italy ssoscsssssserseseeree 
= VIB FEANCe 2.0.00 cecceccoee coos cere 


Bestti Se] 2ee 8-3 eSB ee- 


ORCC ee ees Orne ces eereen ses cee nee Cee ee Ce 


Java, via Marseilles and INdit.rocrcsereeeee 
— Via Southampton and [nditsec.o 
= Via Belgium and Holland cssoccecs 

Lombardy, by direct mail ...-accccsssesox 

Labeck, via Belgium and Prussia ....sevs 
= VIB France ...s<secscesese sess eeeem ove 

ee re 


sO: eneeeeneereeeees® eeeeseces 


} - Lisbon 
Malta, via Marseilles...» ssssssersssseesesses 
— Via Southampton ..cccvrrssessssseses 
— via Marseilles, by French packet 
Vid Maraeilled......cerccesse nee eee 
Via SOUtDAMPtON.+-...eceeceseeees 
Moldavia, via Belgima....ssssseseesseeeseeens 
= via France and Austria... 
Mente PP UROD nsintansdncdtnenisescnn: cncisdedees 
Naples, via POCO crcococsscccsncgvccnsnecocees 
WW Bronswick, vin Halifax  cooscsssscee 
*~ Closed 0 sepeocnsascoeses enesesess 
New South Wales, vin ocoese 
“Newfoundland cence eeeRPeal? — eee cerccenccssees 
are 
PEGE ss renccccoonsopncessescacessenbensesesees 
x ay, Via Beigi' 


Oe 908 OR OOR. 00 00s wns one ones see ee 
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THE ECONOMIST. 
| PETROLEUM SPRINGS IN THE 


KINGDOM of HANOVER, GERMANY. 

The undersigned has associated himself with several 
owners of Petroleum Springs in the Kingdom of 
| Hanover, for the purpose of introdacing a more profit- 
able and extensive production of the above-mentioned 
springs, Cepitalists who wish to join in this under- 
taking, which at the same time promises to furnish other 
valuable minerals, found in the same und, are 
requested to put themselves into coumnenieation with me, 
The owe of this ente prise are comparatively small. 

H. W. STEN, 25 Osterstrass, Hanover, Germany. 


INAHAN’S LL WHISKY 


v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, metlow, delicious, and very wholesome, in 
bottles, 38 8d, at the retail houses in London; by the 
agents in meee towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded ** Kinahan’s LL Whisky. 


Just publisbed, 1s. Illustrated, Second Edition, 


HE HEAD AND HEART LEGACY. 


‘* Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
* Go, my son, thou art a rich man, wherever thou goest 
prosperity will be in thy track.'"—Hgap anp HEART 
Lea@acy. 

Oprnions OF THE Press. 

‘* Any one acquvinted with the current literature o 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume, 
The pages abound with sensible observations, attention 
to which will be found absolutely ni to gain even 
a moderate share of success in this busy world of ours.” 


“This is a work quite sui generis. It is quaintly 
written, but is full to an overfiow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
* heads and hearts ' we commend this singular ‘ legacy.'” 


“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step'to a high position. He enjoins 
patience and vigilance, bonesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands 6nd for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 


‘Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instraction."” 


“The book is clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting as a biographical sketch of a life straggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


PRICE 6d EACH VOLUME, 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


VoL L., price 6d, 


HE ECONOMY OF LIFE: 
SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate indus ry, energy, perseverance, and 
self-deniel, is the onject of Pamphilius in issuing this 
volume for the guidan’e of youth. With these virtues, 
there is no eminenceto which a man may not aspire; 
and from the examples that are brought before the 
reader, he will preceve that a truly enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”"—Tus 
Economy oF Live 


Vol. IIL, Price 6d, preparing in the Press. 
Lieats AND SHADES OF EVERY 
DAY LIFE, 


‘Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the proper study of man, life- 
drawn histories of men in their social relations cannot 
he considered prejudicial to youth or age. The crode 
notions of youth nave ripened into wisdom, while the 
forward heart has been tuned to gentleness; and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns.”"—SrreaMLet 
THOUGHTS. 


Vol. IL, price 6a, 


ATITIENT BOY S, 
AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
PATIENCE IS GENIUS 

“The mind and will of man may be said to be almost 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject te this restriction, 
there is nothing which, with Patience and Psr- 
SEVERANCE, he MAY NOT KNow, and nothing which he 
MAY NOT DO. 

“ «By inpusrry and patient thought,’ says Sir Isaac 
Newton, ‘the first dawning opens graaually—by little 
and little—into a fuli clear light. If I have done 
anything, it is due to nothing but rispusTRY and PATIENT 
thought.’ 

“ Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’” 
—Patient Bors. 

London: Tweedie, 337 Strand. 


’ 

i. a. AND D. wrtCOLL S, 

s Tailors, Guinea ‘aterproof 
and the Two Guinea Cheviot Suits of “ 
Cheviot,” for rough or country wear, be obtained 
at their Establishments, at 114, 11 lis, and 120 
Regent street; 22 Cornhill, London; and 10 
Seen ant Gee ge 
country. 


§ HIRTS.—FORD'S EUREKA 
SHIRTS. “ Need only be known to be appreciated.’ 
—Ena. “The most perfect-fitting shirt made.”— 
Osserver. Six very superior quality for 45s. Price 
lists and instructions for eelf-measurement post free. 
Patentee, RICHARD FORD and CO, 38 Poultry, E.C_ 


. fa 
Fe RD'S EUREKA SHIRT. 
Patterns of the new French Coloured Shirting for 
making Ford's Eureka Shirts sent to select from on 
receipt of 3 stamps. 
RICHARD FORD and CO., Patentees, 
38 Poultry, ‘London, E.C. 


TO EXPORTERS. 


ARBLE G0 0.28;— 
cases, Tombe, and Obetch work, for eae 
COLLINS and GREEN, Rotunda Iron Works, 


friars, London. 

STOVES, FENDERS, RANGES, 
Marble Chimney-pieces, and Bath work.—The most 

extensive stock of first-class goods in London at tho 

‘“* Rotunda Galleries," 3 Blackfriars road, and at 38 New 

Bridge street, City —COLLINS and GREEN, manufac- 

ee exporters. Price lists, Estimates, or Designs 

orw: 


HANDELIERS IN BRONZE AND 
ORMOLU for DINING-ROOM and LIBRARY. 
china, and giasa,, Geaseevase tn Pasion, Vion ond 


Pea ornaments, in a Show Room erected expressly for 
ese 
OSLER, 45 Oxford street, W. 


PE aaa 
ights an or and 
Candles, Table Glass, &c. 
Glass Dinner Services for 12 persons, from £7 15s. 
Glass Dessert Services for 12 persons, from £2, 
All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 


Presents. 

— Export, and Furnishing Orders promptly exe- 
cu 

LGONDON—Show Rooms, 45 Oxford street, W. 


BtRMINGHAM—Manutactory and Show Rooms, 
Broad street. Established 1807. 


PROTECTION FROM FIRE. 
TRADE MARK—AN ARK. 


? 
BRYANT AND MAY’S PATENT 
SPECIAL SAFETY MATCHES, WAX VESTAS, 
and CIGAR LIGHTS, ignite only on the box. 

These Safety Matches, Vestas, &c., contain. neither 
phosphorus nor sulphur: are not poisonous; and, ignit- 
ing only on the box, afford to life and property great 
protection against accidental fires. 

Whitechapel road, London, E, 
Observe the Trade Mark—An Ark. 


> 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, ser agra by coonoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAvcE,’ 
The public are respectfully cautioned against worthless 
‘mitations, and should see that Lea and Perrins’ names 
gre on wrapper, label, bottle, and stopper. 
Ask for LEA pes : peers ey 
*,* Sold wholesale and for export by the Proprietors, 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay end Sons, London; &c, &c., and by Grocers 
and Oilmen universally 


N° MORE GREY HAIR.— 
h MELANOGENE, the superlative dye of 
DICQUEMAKE, senior, Rouen, for instantaneously 
dyeing in any shade of colour tie hair and the beard, 
without danger to the skin, and freefrom smell. This 
dye is superior to all that have been employed hitherto 
nufaevory at Rouen, Rue St Nicholas, 39. Depdt for 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C. 


P RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 
aND 
Just published, second edition, price 1s 64, 

CASES and OBSBRVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.B.C.S, &c. 

**Mr Hare is, we think, a sound ana successful prac- 
tioner.’ —MepicaL CimcuLar. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
seribed.”—Bxitish MgpicaL JOURNAL. 

“The author has had much success in his plan of 
treatment, and we are of opinion that tne principles on 
which he acts, in the treatment of these aifections, are 
correct,""—LANCET. 

‘We unhesitatingly commend t his work as a truthfa 
and trustworthy statement of ue power of scientific 
surgery and over #0 ne of the most grievous 
penn to human activity and industry.”—MazpteaL 

AZBTTE. 

Leadon: John Churchill; and,may be had of all 
booksellers. : 








THE MEXICAN BANK, LIMITED. 


Notice is hereby given that an Extraordinary Meet- 
ing of the Company will be held at the Office of the 
Company, No 33 Cornhill, in the City of London, on 
Monday, the 9th day of May next at 12 o'clock at noon, 
when resolutions will be proposed to c nfirm the follow- 
ing resolutions passed at an Extraordinary Meeting of 
the Company held on Thursday, the 2ist day of April 
instant, viz. :— 

Ist. That the name of the Company be changed, and 
that it be hereaft r called “ The London Bank of Mexico 
and South America, Limited.” 

2nd. That the Articles of Association of the Company 
be altere’ and amended by adding to the 124th clause 
the following words:—“ Provided always that the 
monies ¢f the Company shall not be invested in the 
purchase of the shares of the Company."’—Bv order, 

W. THOS. MORRISON, Secretary. 

33 Cornhill, 2ist April, 1864. 


> Tur 
TRE CREDIT MOBILIER COMPANY 
. OF LONDON (Limited), 54 Threadneedle street, 
EC. Bankers. 
The London and Westminster Bank, E.C. 

The Company discount approved Mercantile ana 
other Bills, make advances on« negotiable sccurities, 
and undertake financia! business generally. 

WILLIAM HALL, Secretary. 
5 
UDSON'S 


= 
BAY COMPANY.— 
INTERNATIONAL FINANCIAL SOCIETY 
Limited). 
, Temporary Offices, 54 Old Broad street. 
Notlee is hereby given, that all Scrip Certificates of 
the Hudson's Bay Company must be lodged at this 
office for registration and conversion into nominative 
Share Certificates, on or before Tuesday the 3rd May 
next, after which date all Scrip Certificates will be con- 
sidered as cancelled.— By order, 
WALTER A. MICHAEL, Secretary. 
18th March, 1864. 


FDUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-k hine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
in the establishment, where the | upils enjoy all 
comforts of an Englisb home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOPORE THOMAS, Baumeschule Allée, Bonn. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 


Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO.. Glasgow and London 


’ 5 

NOTHING IMPOSSIBLE— 

The greutest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELI. and 
GO., Three King court, Lombard street, perfumers to 
Her Majesty, res: ectfally offer to the public this truly 
marvellous fluid, which gradually restores the human 
hair to its pristine hue—no matter at what age. The 
Agus Amarella has none of the properties of dyes; it, 
onthe contrary, is beneficial to ‘he system, and when 
the hair is.once restored one application per month will 

it in perfect colour. Price one guinea per bottle; 
half bottles, 10s 6d. Testimoni«is from artistes of the 
highest order, and from individuals of undoubted re- 
spectability may be inspected. Messrs Jno. Gosnell and 
Co. have been appointed perfumers to H.R.H. the 
Princess of Wales. 


>a 

BED ROOM CANDLES. 

PRICE’S CANDLES WHICH WILL NOT 

DROP GREASE WHEN CARRIED. Thin, very, hard 

candles, sold in boxes,, and Js each, are recommended 
as the be-t carriers. 

EXTRA HARD 8 12, CHAMBER CANDLES sold in 
boxes, 28 each; thicker candies intended for those who 
will not burn thin. 

SHERWOOD ECONOMIC BED LIGHTS, in 
packets of 36 candles for One Shilling, intended for use 
where cheapness is a great object, will be found an 
improveaent ou the ordmary Can. les as they gutter less. 

Special Candlesticks to fit thin Candles, Is and 2s 6d 
each; reducing sockets, making them fit any Candle- 
sticks, 2d cach. 

“ Price's Patent Candie Company,” Limited, London. 


RUPTURES—BY ROYAL LETTERS PATENT. — 


, > 
HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmeptof HERNIA. Theuseofthe tee! spring, 
so often hurtful in its effects, is here avoided, « sott 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness thai it cannot ve detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by pust, 
on the circumference 01 the body two inches below the 
hips being sent to the Manufacturer 
Mr WHITE, 228 Pieca lilty, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 428, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 528 6d; postage, 
1s 10d. Post-oilice orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 
¥ , 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like «n ordinary stocking. Price 
42 Gd, 78 6d, 10s, and'16s eich ; postage, 64. 

WHITE, ManouracruneEt, 228 Piccadilly, Londor, 
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SPECIAL NOTICE. 
E MOSES AND SON’S 


Establishments will be closed on Wednesday and 
Tharsday the 27th and 28th inst., and re-opened as usual 
on Friday morning the 29th inst. at Seven o'clock, E. 
MOSES and SON, Ready-made and ke Tailors, 
Habit Makers, Woollen Drapers, Hatters, Hosiers, Boot 
and Shoe Makers, and General Outfitters. 

LONDON HOUSES: 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 
506, 507, 508 New Oxford street ; 1, 2, 3 Hart street. 
137, 138 Tottenham Court road; 283 Euston road. 


QVERLAND ROUTE 


from MARSEILLES to INDIA 

and CHINA.—Services Maritimes des 

Messageries Imperiales.—On the 19th 

of every month a FRENCH MAIL STEAMER will be 
despatched from Marseilles at 2 p.m. for ALEXANDRIA, 
corresponding with another steamer from Suez to India 
and China. Passengers and cargo will be received for 
Messina, Alexandria, Aden, Point de Galle (Ceylon), 
Pondicherry, Madras, Calcutta, Singapore, Saigon, 
Hongkong, and Shanghai.—For passage, freight, and 
information, apply to B. W. and H. Horne, 4 Moorgate 
street, where berths may be secured, and 33 Regent 
circus, Piccadilly, where handbooks of information may 
be obtained; or at Rue Notre Dame des Victoires, Paris, 
and Place Royale, Marseilles. 


VERLAND ROUTE.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
Ay e PENINSULAR and 
0 NTAL AM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cels 
at their London office for Gibraltar, Maita, gypt, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China, by their steamers leaving Southampton en 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
Reunion, King George's Sound, Melbourne, and 
Sydney, by the steamers leaving Southampton on 
the 20th of every month.—For further particulars apply 
at the Company's offices, 122. Leadenhall street, 
Lendon, E. C., or Oriental place, Southampton. 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. The follow- 
ing, or other vessels, are appointed to sail from Juiver- 
pool. calling at CORK to receive the mails :— 
SCOTIA for NEW YORK, Saturday, May 7. 
SCOTIA, for NEW YORK, Saturday, April 23. 
AFRICA, for BOSTON, Saturday, April 30. 
Passage money, including stewara's tee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 52 Old Bread 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. Maclver, Queenstown; or D. and 
C. Maclver, 8 Water street, Liverpool. 


STEAM SHIPS— 


The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Chief cabin. 2/; fore, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin, 1/ 78; fore, 
178 6d. Celogne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 
22s 3d; Cologne, 358 6d. Leaving Antwerp for 
London every Sanday and Friday at 1 afternoon. 

USTEND, BRUSSELS, and the KHINK—bvery 
Wednesday and Saturday morning. April 27 at 4; 30 at 
7am. Leaving Ostend for London every Tuesday and 
Friday night. Chief cabin, 188; fore, 14s. Brussels, 
20s 3d. Cologne, 34s. 

HAVRE—From St Katharine's Wharf, April 25 at 
12 noon; 30 at 4 a.m. Chief cabin, 11s; fore, 8s. London 
to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
April 27 at 5; 30at 8am. Chief cabin, 11s; fore, 8s. 
London to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
morning. April 24 at 2; 25 at 5; 26 and 27 at 4; 28 at5; 
29 at 6; 30 at 7 am. Chief cabin, lls; fore, 8s. 
London to Paris, 15s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday 
at 10 morning. Fares: chief cabin, 208; return, 30s; 
fore, 15s; return, 22s 6d; deck, 7s 6d; which fares 
include all pier dues at London and Granton. 

HULL—From Londen Bridge Wharf, every Wed- 
nesday, at 8 morning. From Gustom House Quay 
Tuesday and Saturday, at 8 morning. Chiet cabin, 8s; 
return, 12s: fore cabin, 5s; return, 7s 6d. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning, 
a. cabin, 8s; return ticket, 12s: fore 58; return, 

8 éd. 

YAP.MOUTH—From London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Saloon, 
8s; return, 12s: fore cab.n, 58; return, 7s 

Offices, 71 Lombard street, 37 Regent cireus; 3& 
Leadenhall street; and St Katharine Wharf. 
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RIVER PLATE STEAMERS, 
Tons register. 
Kepler ..... © 1490 crcceeee 
Copernicus - 1371 
1525 . 
ae 1585 csoronsoeses 
ewton ... 1171 
Ptolemy 5...sccssecosee 1171 } Dailding, 

The KEPLER was despatched from LIVERPOOL 
on the 6th April, for BAHIA, RIO DE JANEIRO 
MONTE VIDEO, and BUENOS AYRES (calling at 
Lisbon), And will be succeeded by the new screw 
steamer GALILEO, Captain Turner Russell, 1525 tong, 
The date of sailing will be announced ia a future 
circular. Has good passenger accommodation.—A 
to RATHBONE BROTHERS and CO., orto LAMPORE 
and HOLT, 21 Water street, Liverpvol. 


WEST INDIES.— 
COMPAGNIE GENERALE 
TRANSATLANTIQUE.—French Mail 
: mie Service under contract with the Impe- 

rlal Government.—The above Company will 4 
one of the following r ificent Steamers from ST 
NAZAIRE for MARTINIQUE, ST JAGO DE CUBA, 
anc VERA CRUZ, on the 16th of May, and on the same 

day of each succeeding month ;— 

LOUISIANE, 3,300 tons burden, 500-horse power, 

FLORIDE, 3,300 tons burden, 500-horse power, 

VERA CRUZ, 3,000 tons burden, 300-horse power, 

TAMPICO, 3,000 tons burden, 300-horse power, 

In correspondence with the above, a branch steamer 
leaves Martinique for Guadaloupe and Trinidad, calling 
at St Luc'a, St Vincent, and Grenada, and another 
leaves St Jago de Cuba for Havana. 

For passage and freight of fine goods and specie, a; 
to Stringer, Pembroke, and Co., 8 Austinfriars, 5 On 
Broad street. 


~ , 
LLSOPP’S PALE OR _ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 


Establishments .— 
LONDON... .. sosvee At 61 King William at, B.C, 
BRIGHTON -- At6 Marine Parade. 
LIVERPOOL... At Cook street. 
MANCHESTER, At Ducie place, 
LEEDS. ...ccevee.00e At Commercial buildings, 
BIRMINGHAM... At Upper Temple street, 
DERBY At the London road, 
LEICESTER . At 52 Granby street, 
WOLVERHAM At Exchange street. 
SHEFFIELD 
NOTTINGHAM.. > 
CHESTERFIELD. -. Atthe Low Pavement, 
STOKE-UPON-TRENT. At Wharf street. 
DUDLEY At Burnt Tree. 
, At the Oross, 

At 5 Edgar buildings, 
At King street, Bristo 
At Crampton quay, 
At Cook street. 
At 47 North bridge. 
At 11 Union street lane. 
At St Vincent street. 
PARIS .... a. At 279 Rue St Honoré 

Messrs A and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 


DUBLIN eee 
CORK  ceeveeee erecececesces " 


EDINBURGH .sccsccssseeee ; 
GLASGOW 


and licensed victuallers, on ‘‘ ALLSOPP’S ALE |} 


ALE " being especially asked for. 


DR DE JONGH'S 
(Knight of the Order of Lecpold ef Belgium) 


‘ , 
I IGHT-BROWN COD LIVER OIL 
4 Prescribed by the most kmiment Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCP'ATIS, ASTHMA, COUGHS, 
&HEUMATISM, GENERAL DEBILITY, DISEASES OF TRE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., 
Ordinary to the Queen in Ireland.—‘I consider Dr de 
Jongh's Light-Brown Cod Liver Oil to be avery pure 
Oil, not likely to create disgust, and a agent 
of great value.” 

Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—*' I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to any other kind as regard genuineness and medicina. 
efficacy. 


Dr GRANVILLE, F.B.8., Author of the “Spas of 
Germany.”—“ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does vot 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oil” 


Dr LAWRANCE, Physician te H.R.H. the Duke © 
Saxe-Coburg and Gotha.—‘‘I invariably Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in Inpzrat Half-Pints, 28. 6d; Pints, 48 945 
Quarts, 9s; capsuled, and labelled with his stamp 
signature, WITHOUT WHICH NONE CAN. PossIBLY BB 
GENUINE, by respectable Chemists and 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Stran‘, 
London, W.G 


CAUTION.—Boware of Proposed Subtitutions. 
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B] April 23, 1864.) THE ECONOMIST. | 
WLLENS.ALE %.2| TRELOAR’S COCOA-NUT MATTING, 
| °MTARDROBE TRUNK, DRESSING AS SUPPLIED TO 


with , 
ATCH BOXE a for som of animate HER MAJESTY’S PALAOES AND PUBLIC BUILDINGS. 


Cataiogue ef Portable City Warehouse removed from No. 42 to 
 Petannfacturer and Patentee, 37 West 10 LUDGATE HILL, LONDON, 


reWainie me cet sin t| KAMPTULICON FLOOR CLOTH. 


Saas Cates seudiats ah preneat, wishes GOUGH AND BOYCE, 
Delightful sitaation, great 
tic advantages, and moderate 


advantares, and moderate ORIGINAL PATENTEES AND MANUFACTURERS, 


D., 
76 CANNON STREET WEST. MANUFACTORY—GREENWICH ROAD. 
D'S PURE FLUID 


sanenabenetiedent ‘i a public are respectfully cautioned that many persons advertise themselves as manufacturers 
a aoe ith are, of tais favourite article who are not so. 

accepted by the Public, as the Best Remedy 

of the Stomach, Heartburn, Headache, Gout, 


edinagain, tots. eevee Sates | ~HUBBUCK’S PATENT WHITE ZINC PAINT 
{| It is prepared, in > aametn aan Bote men of — _ most Senin = beautiful paint known, does not stain or Sinton with the atmosphere 
en auadate oR sammates rge towns, and by their process, which is patented, is cheaper than te Lead. 


chemists throughout the World. : <t is es ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
ERVOUS DEBILITY VERSUS —<- and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
Health—-Asingle copy of a new medical work, by = should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 
aneminent medical man, for the self-cure of debility, ater. 
indigestion, blushing, weakness, &e. free to any ADULTERATIONS,—Some Paint Grinders have been selling Zinc Paint adulterated with 
address on reesipt a a ee Sulphate of Bevytes, in proportions varying from ten to thirty per cent. No workman can pro- 
Secretary, Institute of Anatomy, Simicehaw.____ | duce good work with such material. Those who have obtained the Patent White Zinc Paint from 
pe KAHN’S SPLENDID | Grinders who have not adulterated it, will never willingly use any other Paint for their est work. 
TOMICAL MUSEUM, 3 Tichborne street a 
Le Haymarket). Open daily from 12 till 10. Each Cask of Pure White Zinc is stamped— 
(inition, 1s, Consultations—Dr Kahn, owing to the “HUBBUCK, LONDON, PATENT.” 
demands upon his time at his Museum, will, in ; 
only see patients bones a not - goon at THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 
his private address.—Consu me & rne “For public schools, and all rooms occupied by children, there will now be for using poisonous ts. 
street, daily, from 12 a.m. to 10 p.m., to which address | Parents howe pemestend.” that their alien en patioainn: from the eountay to coutpupeninel ona have aeftered 
all letters are to be sevt. in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 


EAD NERVOUS DEBILITY, ITS deadly vapour."—Joun BULL, September 14. 1850 


CAUSE and CURE.—Given awa to Nervous 
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any oa “ote of oo D EBILITY, its 

Cause and l t re ervous Debiiity, W 

Lowel Memory, Dimness of Sight, Lassitude, Dislike HOLE SALE IRONMONGERY. ' 
to Bociety, Impediments to Marriage, &c., resulting from 

the early errors of youth, which, if neglected, result in ee Te ee ee 

fue dietions for restoration to heath. Post Tree DEANE AND COMPANY, LONDON BRIDGE. 

secure from observation) for one stamp.—Address 
Messrs Smith, § Burton crescent, London, W.C. 


pe MARSTON, M.R.C.S., L.S-A. 
SDievees Debiiity, Impediments to Marriage, MERCUANTS, SHIPPERS, and COLONISTS, b il 

secret diseases : . rtain , ; , by intrusting their orders o Deaxg and Co., will ens ire 
ooo ve to Seaomsshasttn  Pucoen, t all the advantages of their large and long-established connections, and the Best ‘Articles at the Lowest Prizes. 
free, direct from the Author, 47 Berners atreet, Ontord Deane and Co.'s extensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY 
street, London. Consultations. 11 to2. and 4 to 8 dail: Electroplate, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads 
sreet, London. Consultations, }1 to 2. and 4 to 8 dally | Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods: Smiths’, Carpenters’, Masons 
Dr WATSON (of the Lock Hospital), Member of the and Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. 

College of Physicians and Surgeons, bas just issued a 


sedlaveh tor opoctal Dieraoal of the Microscope when | Woy Home and Colonial Service, manufactured on the premises, and of warranted quality 


8. 
GELF-CURE OF NERVOUS AND AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 
eens en oe ee ee 
Ei Buen’ snk, opeesiuewoma. see. MILLS AND MACHINERY FOR EVERY PURPOSE. 


sented to sufferers in order that they may cure them- 
selves without dangerous Medicines and expensive 
Consultations, Sent post free, on receipt of Two Stamps, 
by Dr Watson, No 1 South crescent, Bedford equare, 
co W.C. Cvynsultations daily from 11 to 2, and 


ESTABLISHED A.D. 1700, 


ILLUSTRATED CATALOGUES POST FREE. 


DEANE AND CO. “is” LONDON BRIDGE. 


SS 
at ’ 
twelve stamps ; sealed ends, twenty stamps. CARSON’S 
MANHOOD : THE CAUSE AND 
seaeeeaceanne one pecan a ORIGINAL ANTI-CORROSION PAINT. 
Gens oats une Sista ad Gar wi “o pBATRONISED BY 
- Author's experience in the Treatment of the various The British Government. | Hon. East India Company. Railway and Canal Companies. 


fications of Marriage—whether resulting from The Russian Government. Most of the Nobility and Gentry. Collieries, Iron Masters, &c., £0, 
Youthfal Abuse, the Follies of Maturity, the Effects o. 


Climate or Infection. ‘The emis 1 iontens yee The Anti-Corrosion Paint is extensively used at home and abroad for all kinds of 
saccessfulpractice, By Dr J. TS, 15 Albemar! 
street, stondon. OUT-DOOR WORK. 
Ws OF THE WORK. Su Wooden Hoases and other Out-Buildings, Gates, Conservatories, Greenhouses, Frames, dc. ; 
“We feel no hesitation in saying that there is no ch as _ Senne ; cs : . . 
member of soci society by whom the book will not be found also Iron Roofing, Bridges, Hurdling, and every description of Ironwork; while fox 


such person hold the relation of a pa- MANSIONS, VILLA RESIDENCES, 
clergyman.”"~—-Sun, evening paper. 
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» OF 
has conferred a great boon by publishing 
work, ir which is described the sources of 
those diseases which produce decline in youth, or more 


iy " 
Mach 37 a old age."—Daur TELEG&APH, 


nine on Manhood should be in the hands of youth 
a age. It isa medical publication, ably written, 
developes the treatment of a class of painful maladies, 
which has too long been the prey of the illiterate and 
a '—UnIrep Service GAZETTE, 
Curtis on Manhood. To invalids suffering from 
= — excesses it will be fouad valuable 
—Reconp, 
an book reopen wa aa numerous varied and inter- 
a , 
‘ r~ dren ae added the Author's Receipt of 


At home for Consultac: 
and Six till Eight tacon daily from Ten till Three 


Published and sold oy J. Allen, 20 Warwick 1a 
‘ ° ne, 
i Pateraovior row ; Mann, 9 Cornhill ; and all Booksellers 


Light Portland Stone . 
Drab or Portland Do,.... 


And every kind of Brick, Stone, Compo, &c., it is unrivalled, presenting the appearauce of fine cut stone, and is the 
ONLY PAINT THAT STANDS A TROPICAL SUN WITHOUT BLISTERING, 
lasting twice as long as common paint. Can be applied by any person, requiring simply to be mixed (mo 
grinding is needed). 


Bright Red  .ce.se.ceeeeee coeees 
Dark Red (or Brick Colour) 
Chocolate Colour........»0000+ 
Black 


see sesccceeseses 


Bronze Green 


wa 
BUC  cacesccsseeees ecansvecesescnsooteosooos 


THREE CWT FREE to any station in England. Shippers supplied. Caution—All casks bear the Trade I‘ark. 
Patterns and Copy of Testimonials will be sent on application to 


WALTER CARSON AND SONS, 


NO. 9 GREAT WINCHESTER STREET, LONDON, E.C.; AND 
31 ST JAMES'S STREET, 8.W. 
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LONDON BANK OF SCOTLAND 
(Limited) 


Capital, One Million. 
In Ten Thousand shares of £100 each. 
Notice is hereby given, that the Rate of Interest for 
placed on deposit will be Five per Cent. until 


money 
further notice. 
BOSSOM WILLIAMS, Manager. 
24 Old Jewry, London, E.C., February 11, 1864. 


TU rT 
LONDON BANK OF SCOTLAND 
(Limited). 

Notice is hereby g'ven, that a General Meeting of the 
shareholders of the London Bank of Scotland (Limited) 
will be held at the Lon¢on Tavern, on Wednesday, the 
4th day of May next, at 12 o'c'ock at noon, for the pur- 
pose of considering and approving a Resolution of the 
Board of Virectors for increasing the Capital of the 
C -mpany. 

Dated this 14th day of April, 1864.—By order of the 
Board, JAMES MAURICE, Secretary. 
54 Old Jewry, E.C., London. 
INDIA, 


HARTERED BANK OF 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter. 
Paid-up Capital, £644,000. 
With Agencies and Branches at Bombay. Kurrachee. 
Calcutta, Rangoon. Singapore, Batavia, Hong Kong, 
Snanghai, and Hankow. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named 3 issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; atid receive Deposits at Interest, 
theterms for which may be known on application. 


[JON BANK OF AUSTRALIA, 
38 Old Broad street, London, E.C. 
ees £1,000,000. Reserve Fund, £200,000. 
irectors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney ae Ww. 
Brisbane Napier 


Portland 
Rockhampton Adelaide Nelson 
Melbourne Port Adelai ie Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland vercargill 

They likewise negotiate and send for collection Bills 

on the Colenies, and undertake ail description of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 16 Cornhill, 


London, E.C. 
CAPITAL. 
Paic and called up 
BANKERS. 
Bank of England; Alliauce Bank; and Branches at 
Bombay, Calcutta, Hongkong, and Shanghai. 
its received, at ten days’ netice, on the usual 
terms, and for fixed periods, at rates subject to special 


agreement. 

Drafts issued, and bills negotiated, payable in India, 
China, &c. 

Circular Notes and Lett-rs of Credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the regis ry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 

Every other description of banking and agency busi- 
ness in connection with India, China, &c., conducted on 
the most favourable terms. 


J. OUSELEY, General Manager. 
- ‘ 
BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty ia Council. 
Capital £750,000. Reserve Fund £250,000, 

Hap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES, 
NEW SOUTH WALES. 
Maitland. Mudgee. Adelong Agency. 
Newcastle. Tamworth, Orange. 
Albury. Deniliquin. Penrith. 
Bathurst. Windsor. | Goulbourn, 


Forbes. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 





Chiltern Agency, 
Inglewood. 
Creswick. 
Linton, 


Tarrangower. 
Wangarratta. 


Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies, 

The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and wiil negotiate bills drawn on these Colonies, 
—By order of the London Board, 

JOHN CURRIE, Secretary. 
37 Cannon street City. 


THE ECONOMIST. 
LONDON CHARTERED BANK OF 
AUSTRALIA. 


Incorporated by Royal Charter. 
Paid-up Capita!, One Million. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. Drafts on the Australian 
Colonies purchased or sent for collection.—By order of 
the Coart, W. M. YOUNG, Assistant Secretary. 

Offices, 17 Cannon street, E.C. 


HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Fourth Call of £2 10s per = making £10 per share 


paid. 

Notice is hereby given, that the Court of Directors 
bave this day made a Call of £2 10s per share on the 
shares in this Company, payable on or be‘ore Tuesday, 
the 10th day of May next, at the Union Bank of Lon- 
don, 2 Princes street, London.—By order, 

T. G. CRAIG, Manager. 
Dated this 12th April, 1864. 
80 King William street, London, E.C. 


7 

HE SCINDE, PUNJAUB, AND 

DELHI BANK CORPORATION (Limited). 

Notice is hereby given, that the Second Ordinary 
General Meeting of the shareholders in this Company 
will be held at the London Tavern, Bishopsgate street, 
in the City of London, on Tuesday, the 3rd day of May 
next, at One o'clock precisely, to receive the Report of 
the Directors, and for other purposes. 

The transfer books will be closed from the 19th inst. 
to the 3rd May, both inclusive.—By order of the Court 
of Directors, T. G. CRAIG, Manager. 

80 King William street, London, April 12, 1864. 


T E SCINDE, PUNJAUB, AND 


DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C. 
Capita', One Million Sterling. 
In 50,000 shares of £20 each, 37,500 of which have been 
issued. 
Court or Directors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Russell, Esq., M.P., Deputy-Chairman. 
BaNKERS. 
The Union Bank of London. 
The Bank of England. 
BRANCHES, 
At Kurrachee and Bombay—(Others in course of being 
opened.) 
Agents at Calcutta and Madras—The Oriental Bank 

Corporation. 

This Bank transacts every description of Banking and 
Exchange Business with Inaia. 

Drafts and Letters of Credit granted on Kurruchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits received at™ interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend’s minimam rate of discount is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
thares, and other securities (English and Indian), 
effected; mterest and dividends, pay, pensions, &c., 
received, and other money agency business transacted. 
—By order of the Court of Directors, 


T. G. CRAIG, Manager. 
T HE 


nr _ 

MERCANTILE AND 

EXCHANGE BANK (Limited). 

Capital, £2,000,(00, in 40,000 shares of £50, of which 

£25 per share is intended to be called up. 
DrmEcTors. 

T. B. Forwood, Esq. Chairman (late of Leech, Harrison, 
and Forwood, Liverpool). 

R. W. Ronald, Esq., Deputy-Chairman (R. W. Ronald 
and Son, Liverpool). 

Arnold Baruchson, Esq. (Director Liverpool Financial 
Association, Liverpool) 

Francis Boult, Esq. (Boult, English, and Brandon, 
Liverpoo!) 

H. P. Bowring, Esq. (C. T. Bowring and Co., Livers 

1 


poo!) 
Jobn Cater, Esq. (Director Bank of Egypt, London) 
Joseph Kitchen, Esq. (Duncan and Kitchen, Liverpool) 
J. T. Lawrence, Esq. (Edward Lawrence and Co., Liver- 


pool) 
Bernhardt Liebert, Esq (Manchester) 
W. L. Merry, Esq. (W. L. Merry and Co., London) 
William Southall, Esq. (Mellor and Southall, Liverpool) 
John Walker, Esq. (Director London Fimancial Associa- 


tion, London) 
General Manager—G. 
M. Brown, Esq. 
Sub-Manager — W. 
Mathison, Esq. 
London—4 Lombard street |e H. Wilhams, 


sq. 
41 Mincing lane . ~-anael —N. Cork, 


Liverpool—17 Brown's buildings 


. \ — Wil 
Glasgow — 35 St Vincent pace f Boon, Esq. Pe 


$q. 
New York—William street { Asn —G B. Morewood, 


This bank, through the mediam of its establishments 
in Liverpool, London, and Glasgow, is prepared to afford 
increased facilities for conducting business and remitting 
monty between those places. 

A modification of the charges for bank commission 
1s one of its principal features. 

Deposits wiil be received at the full market rates of 
interest. 

Current accounts will bear interest on the daily 
balance. 

Foreign exchange will be negotiated on reduced terms 
through the various continental and other correspon- 
dents of the bank, and circular notes and lciters of 
credit issued on favourable conditions. 

Railway and other coupons will be collected, and 
dividends on Government and other stocks will be re- 
ceived for cus'omers, free of charge. 

Home and foreign banking agencies will be under- 
taken. 


| [April 28, 1964 
QOUTH AUSTRALIAN B . 
COMPANY. 


Incorporated by Royal 
LETTERS of CREDIT and BILLS 
Adelaide, Port Adelaide, Gawler, Robe. 
Wallaroo, Approved Drafts 
Every description of banking b 


with Victoria, New South Wales, and 


Australian Colonies through the Com " 
WILLIAM PURDY, Museu 
London, 54 Old Broad street, E.C., : 


$ 


ENGLISH, SCOTTISH, any 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,0007, 

LETTERS OF CREDIT ON THE BRANCH 
GRANTED oa the most favourable terms, Bills on the! 
Australian Colonies negotiated and sent for collection, 
DEPOSITS received at rates and for periods 
be learned on inquiry at the office.—By order 
Court, HENRY MOULES, 

73 Cornhill, E.C. 


ANK | 
ae an e Were DEAL AND 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c., &c. 
Capital, £500,000. 
Reserve Fund, £60,000. 
Branches and Agencies in New Zealand; 
Auckland, Akaroa. Dunstan, 
New Plymouth. | Christchurch, 
Napier. Kaiapol, 
Wellington. Timara, 
Wanganui. Dunedin. 
Nelson, Omaru. 
Picton. Tokomatriro. 
Blenheir, Wetherstone. 
Lyttelton, Waitahuna, 
Queenstown. 


This Bank grants Drafts on any of the above-named | 
places in New Zealand, and transacts every descriptiog 
of Banking business connected with that colony on terms 
which may be learned on application at the Londgy 
office. F. LARKWORTHY, Managing Director, 

50 Old Broad street, City. 


(SHARTERED MERCANTILE BANK} 
of INDIA, LONDON, and CHINA, 
eee Roya) Charter. 
Paid-up capital, £634,000. Reserve fund, £250,00% 
Head office, 52 Threadneedle street, London, E.C, 


The Bank negotiates and collects Bills and grant 
Drafts, payable at Bombay, Calcutta, Madras, Colomba 
Kandy, Galle, Singapore, Penang, Hong Kong,| 
Shanghai, Yokohama, and Mauritius; issues Lette 
of Credit and Circular Notes for the use of Travelien | 
by the Overland route, terms for which can beasom 
tained at the Head office in London, 


The Bank will effect the purchase or sale of Indiap}} 
Securities; undertakes the safe custody of sane, and the |) 
receipt of Interest, Dividends, Pay, Pensions, and } 
Moneys, for remittance through the Bank or o! 


The Bank receives Money on Deposit, on 
Interest will be allowed according to the length of 
deposited. Particulars as to rates can be ascertained 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 a.m. to 8 p.m.; Saturdays from jj 
10 a.m. te 2 p.m. 

52 Threadneedle street, London, E.C. 


ry x 

BANK OF BENGAL, 
March 12, 1864, 

NOTIFICATION. | 

It is hereby notified that as the present Capital of the 
Bank is insufficient to meet its requirements, in cons} 
quence of the increase of business, principally arising} 
from the establishment of Branches subordinate to / 
bank in various parts of the Bengal Presidency, the) 

Directors have determined, under the au:hority. vested 
in them by Section 6, Act IV. of 1862, to incr ase the} 

capital from one crore, nine lacs, ninety thousand, 

hnndred and nine rapees, to two crores and twenty lay 
by the issue of new shares or consol stock under |} 
the following conditions :-— / 


Ist —Holders of old shares will be entitled to clam) 
new shares at par, in the proportion of one share fat} 
every share of which they may be registered as proprietors} 
in the books of the bank. Registered proprietor S 
consolidated stock will, in like manner, be entitied tom 
equivalent amount of new stock at par. 


2nd.—Holders of shares or stock, whether in Indiag@ 
elsewhere, shall be allowed to the 15th day of Anguth 
1864, to claim the new issue, All shares or stocks a& 
claimed by the said date shall be at the disposal of the} 
Directors, whe shall cause the same to be sold for tt} 
benfit of the bank, in such manner and at such time 
they may deem expedient. 


3rd.—Payments in one sum of the amount of sub- 
scription on any whole, half, or quarter share or stocky) 
to which any proprietor may be entitled under thi} 
Notification, may be made, at any time, after the publ} 
cation thereof. On all such payments, prior to the #0a)P 
Jone next, interest will be aliowed, at the rate of 8 petip 
cent. per anoum, from date of payment to the | 


i 


June; and the shares or stock so paid up shall, thene® ji 


forward, be entitled to dividend. On all paymenth} 
made subsequent to the 30th June, interest will similan?) 
be allowed (at the rate of 8 per cent.) until the 3 
December following, from which date the shares 
stock so paid up shail, in like manner, become entt 
to dividend. 


4th.—The Transfer Books will be closed from the} 
to the 31st of August, 1864, inclasive. All shares 
stock previously subscribed for, out on which the 
amount of capital shall not be paid by the last 
tioned date, will lapse to the Bank and will be at y 
disposal of the Directors as provided in clause 2.— 
order of the Directors, 
C. N. COOKE, Offg. Secretary and Treasurer. 
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TONDON AND BRAZILIAN BANK 


; (Limited, 
i Capital ia 15,000 shares of £100 each. * 
rie AND AGENCIES. 


— 
— 


Cuarmnas—ohe White Com Esq, 

| perott an—Henry Louis ischoffsh . 
i seeed 08 Brazil and Portugal. Bilis nego- 
tated or collected.—Ci cular Notes and Letters of Credit 
| for all parts of the World.—Agencies connected with 
| and Portugal undertaken.—Deposits received at 


E. J. KNIGHT, Secretary. 
9 Old Broad street, E.C. 


| ee eS RNR Te aS a 
IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
} (Capital £2,700,000, prid-up £1,350,000). 
at Smyrna and Beyrout, and Agencies at 
-Galats, Bucharest, Paris, snd London. 
Agency receives money on deposit for 
atrates to be agreed upon. It grants 
on Constant'nople, Smyrna, Beyrout, Galatz, 
; purchases or collects bills drawn on 
and undertakes the negotiation of all 
Government Securities and the collection of the 


London Agency will also execute orders through 
the Branch of the Tmperial Ottoman Bank at Smyrna 
for the purchas« of Smyrna produce, such as cotton, 
madder roots, valonea, oplum, &c. 

‘Terms may be ascertained on application at the offices 


London Agency, No. 4 Bank buildings, Lothbury. 
ofthe : hh. A. BRENAN, Manager. 


BE IMPERIAL BANK 
T# o-_* 7 iin 

Lothbary, E.C., and Westminster Branch, 

: 63 Parliament street. 
Sabseribed Capital, £2,250,000. 
DrrEcrors. 

A. P, Petrocochino, Esq. 
R. 8 Price, Esq. 
A. A. Ral'i, Esq. 
P. C. Rali, Esq. 
Devid Stern, Esq. 
William Tabor, Esa. 
W. G. Thomson, Esq. 
Joseph Unterweod, Esq. 
. Edmund Westby, Esq. 
CURRENT ACCOUNTS opened with all persons 

introduced. 

allowed on minimum monthly balances, 

and money received on deposit, at call. or for fixed 


"The Bank takes charge of securities for parties keep- 
ing accoante, and receives Dividends on English and 


of CREDIT and CIRCULAR NOTES 
issued, payable abroad. 
The Agencyot Coun'ry and Foreign Banks undertaken, 
aod all ordinary banking business transacted, 
R. A. BENTHAM, General Manager. 


0 IENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1861. 

capital, £1,260,000; reserved fund, £252,000. 

The nm grant Drafts, and negotiate or 

| collect Bills payable at Bombay, Calcutta, Madras, 

Hongkong, Singapore, Mauritius, Melbeurne, 

on terms which may be ascertained at 

They also issue Circular Notes and Letters 

the use of Travellers by the Overland 

undertake the agency of parties connected 

he purchase and sale of Indian Securitier, 

jy of Indian Government Paper, the re- 

Dividends, Pay, Pensions, &c., and 

ot Remittances between the above-named 


receive Deposits of £100 and upwards, re- 
a notice of 10 days, and allow interest thereon 
below the Bark of England minimum rate 
rising and falling therewith, but not rising 
Spercent. Deposits subject to longer n tices of 


bear higher rates, which may be scertained 


i 


Ff 


- 
4 


HH 
§ fii 


E 


office. 
hours 10 to3. Saturdays, 10 to 2, 
Threadneedle street. London, 1864. 


THE ALLIANCE BANK 


; 


icHes—Southwark:; Borough High street. 
Birk:nhead: 48 Hamilton square. 
Manchester: 75 King street. 
TERMS OF BUSINESS. 
_ Current accounts opened in London, in accordance 
if With the prevailing custom of similar establishments ; 
in Liverpvol, Birkenhead, and Manchester, on terms 
Which will conform thereto as closely as may be practi- 
fable, Ifthe balance shall not at any time during the half- 
War have been below £500, interest at the rate of 2 per 
per annum will be ailowed on the minimum 
u *. If not below £200, interest at the 
ofl percent. per annum will be allowed on the 
monthly balances. If below £200, no interest 
l be ellowed. 
) Deposits received at the current rate of interest in 
ns of £10 and upwards, on the usual terms. 
charge will be made for collecting country 


of f and country banks undertaken, 
and sa of stocks, shares, and other 
ties effecte, dividends thereon received, coupons 
for negotiated, and every other description of 
business transacted. 
es keeping accounts with the bank the utmost 
é edie an ios the transmission of mene 
8 ‘or the ment or receipt 0! 
y either in London, cae or Manchester, in 
C ation of credit lseuedto all 
and letters o' it iseued to arts 
Europe and elsewhere. , 
A. THOMPSON, Manager in London. 


THE ECONOMIST. 
THE LONDON JOINT STOCK 


BANK give notice, that the Rate of Interest 
allowed on Deposits at 7 days’ call, is this day raised 
to 5 per cent. per annum, 

FLEMING HEWETT, Manager. 
5 Princes street, April 16, 1864. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Capital, Half a Million Sterling. 
Tssues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz. :— 
Port Elizabeth. D'Urban. 
Graham's Town. Pietermeritzburg. 
Cape Town. King William's Town. 
Graaff Reinet. 
Bilis negocia’ed and sent for collection, and all Bank- 
ing business transacted with the Cape Colonies. 
Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 
The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, E.C. 
By order ot the Court, 
JOHN HENRY ETHERIDGE, Manag r. 
London, Feb. 3, 1864. 


THE WARRANT BANKING 
COMPANY (Limited). 

Notice is hereby given, that Certificates for Shares in 
this Company wili be ready for delivery at the Com- 
pany's office in exchange for the Banker's receipts, on 
and after Monday the 25th instant. 

The Second Instalment of £2 per share becomes due 
on the same date, and must be paid to the Alliance Bank 
(Limited), either at Luthbury, London; Brown's buildings, 
Liverpool ; or King street, Manchester.—By order of the 
Board, J. A. MANN, Secretary. 

23 Old Broad street, E.C., April 19, 1864. 

CORPORATION, Limited. 


T HE 
Head Office, 69 Cornhill, London, E.C. 
Branch Offices,—18 Rue de la Chaussee d’Antin, Paris. 
9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares ef £100 each, with 
power to increase, 
First issue, £500,000. 

This Company undertakes every description f bank- 
ing and agency business, English and foreign. 

Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer 
notice, at such rates as may be agreed on.—By order of 
the Board, PAUL BROKE, General Manager. 


OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of fe Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon Boarp, 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esq. 

Letters of Credit and Bills of Exebange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Bathurst, 
Burrangong (Lambing Flat), Carcoar, Cooma, Goul- 
burn, Kiama, Maitland, Morpeth, Urange, Peramatta, 
Queanbeyan, Wollongong, and Yass ; and also on Bris- 
bane and Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 33 Cornhill, London, E.C. 


THE ENGLISH AND SWEDISH 


BANK (Limited). 
Capital, £1,000,000. 
Temporary Head Uffices—103 Gresham House, Old 
Broed street, London, E.C. ° 
Directors. 
John Alers Hankey, Esq., Chairmen. 
William Tottie, Esq., 2 Alderman’s walk, Deputy-Chair- 


man. 
Leopold Brusewitz, Esq., 36 Old Broad street. 
Samuel H. Hinde, Esq. (Messrs Hinde and Gladstone), 
11 New Broad street. 
J. H. Joknson, Esq. (Messrs Johnson and Sons), Corn 
Exchange chambers. 
E. Johnston, Esq. (Messrs E. Johnston, Son, and Co.), 
6 Great St Hel. n’s. 
A. 8. Kennard, Esq.. Director of the Consolidated Bank. 
C. Weguelin, Esq. (Messrs J. Thomson, T. Bonar, and 
Co.), 574 Old Broad street. 
BANKERS. 
The Bank of England. 
The Consolidated Bank. 
MEMBERS OF THE LUCAL BOARD IN SWEDEN. 
STOCKHOLM. 
Baron Knut Bonde (Cheirman). 
C. D. Arfwedson, Esq. (Messrs Totlie and Arfwedson.) 
Albert Glosemeyer, Esq. 
F. R. Rinman, Esq. (one of the Commissioners of the 
National Debt Office.) : 
Henry Tottie Esq. (Messrs Henry Tottie and Co.) 

Pehr Wikstrom, Esq. ‘ 
Manacer 1x Stocknorm—Arthur Crump, Esq. 
GOTHED BURG. 

Jacob Elliot, Esq. (Messrs M. L. Magnus and J. Hartvig.) 
William Gibson, Esq. (Messrs William Gibson and Sons.) 
©. O. Kjellberz, Esq. (Messrs J. A. Kjelloerg and Sons.) 
Williem Rohss, Esq. (Messrs W. Rohss and Co.) 
ManaGer in Gotuensure—William Walker, Esq. 


~GONTINENTAL BANK 





The Local Boards in Sweden being now fully consti- 
tuted, th's bank is prepared to undertake all descriptions 
of banking business in connection with that country. 

The Bank also is-ues drafts on Stockholm and Gothen- 
burg, ard grants letters of credit on Sweden. 

The bank purchases bills of exchange on all parts of 
Sweden, made payable in Stockho!m or Gothenburg. 

Deposits received at inierest for fixed per.ods.—By 
order of the Board, W. H. CLEMOW, Secretary. 


NOTICE.—THE ANGLO-AUSTRIAN 


BANK will REMOVE on the 25th April to thefr 
NEW OFFICES, No. 7 St Mildred's coart, Poultry, E.C. 
se ” 


ANGLO-AUSTRIAN BANK. 


Capital £2,000,000. Paid-wp £600,000. 
NDON 


Lo Commarres. 
eS en » MP. Geo. E. Seymour, Esq. 
merse - Beaumont, | Fredk Engelhardt, 
Esq., oe _ 
ncis Breuer, General Manager. 
The Directors beg to announce that the Bank 
negotiates Bills of Exchange, and grants drafts or letters 
of credit, and carries out other banking operations 
between Great Britain, Vienna, Trieste, &c. 
Temporary Offices, 10 Birchin lane, B.C. 


THE AGRA AND UNITED SERVICE 
BANK, Limited. 


eames °° by > peta 


Paid-up Capital, £1,000,000 (One Million sterling.) 
Subseribed Capital, £2,000,000 (Two Millions sterling), 
in 20,000 shares of £100 each, 

Reserve Fund, £225,000. 

Head Office—27 Cannen street, London, E.C. 
Branches in Edinburgh, Calcutta, Bombay, Madras, 

Kaurrachee, Agra, Lahore, Hong Kong, 

and Sydney. 

Current Accounts of firms and individuals are kept 
at the head office, on the terms customary with London 
bankers, and interest allowed when the credit balance 
does not fail below £100. 

Deposits received at ten days’ notice of withdrawal, 
at rates fluctuating with those of the Bank of England ; 
and for longer periods at fixed rates, of 
which may be obtained upon application. 

Every other description of king business and 
money agency, British and Indian, transacted. 

Letters of Credit and Circular Notes issued, payable 


at the chief eities of Europe and Asia, and also at Cairo 
and Alexandria. 


MACKINTOSH BALFOUR, Genera! Manager. 


BANK OF LONDON. 


Notice is hereby given, that an Extraordinary General 
Meeting of the Shareholders in this Bank will be held on 
Monday, the 9th Day of May next, at the London 
Tavern, in Bishopsgate street, at 12 o'clock at noon 
precisely, for the purpose of considering and deter- 
—s upon the following resolutions :— 

1. That the Capital of the Bank be increased by the 
additional sum of £200,000, and that such addi.ional 
Capital be divided into 2,000 shares of £100 each. 

2. That it shall be lawful for the Direetors to allot to 
any person or persons whomsoever, and on: uch terms 
and conditions as they may think fit, any Share or 
Shares in the said additional Capita). 

3. That Clause 3 in the Deed of Settlement, which 
provides that no person shall be entitled to hold in his 
own name any number of shares exceeding 2 v, ex 





, a8 therein mentioned, be altered by substituting the 


number 266 for the number 2 0. 

4. That clause 36 of the Deed of Settlement be altered, 
and that the same as altered be as follows, viz.:—No 
person sha‘l be capable cf being a Director unless he 
be a Shareholder, nor unless he be penal in his own 
right, of at least 2) Shares in the Company. 

And notice is also hereby given, that an Extraordinary 
Gene: al Meeting of the Shareholders will be held at the 
same place on Tuesday, the 24th day of May next, at 12 
o'clock at noon precisely, fur the purpose of confirming 
the said resolutions or otherwise. 


Cc, J. H. ALLEN, Secretary. 
Thrcacneedle street, April 22, 1864. 


THE EUROPEAN BANK, LIMITED. 


Capital, £2,000,000, jn 40,000 shares of £10 each, 
Subscribed capital, One Million. 
Paid-up capital, £200,000. 

Head Office—83 King William street, E.C, 


London—General Manager—Bright Wool, Esq. 
BRANCHES. 

Paris—6 Boulevard des Capucines (facing the Rue de 
la Paix). Manager—Mons, Hurlier (late Chef des 
Services Etrangers, in the Comptoir dEscompte, 
Paris). : 

Amsterdam—Dam-Hoek Niewendijk. 
—wW. J. Holsboer, Esq. 

Rotterdam — Bier-straat, Westzijde. Manager — E. 
Rensburg, Esq. 

Loca Commirree—HOLLanpD. 

8. W. Josephus Jitta, Esq. (Messrs J. Jitta and Zonen), 
Amsterdam, 

J. H. Schroder, Esq. (Messrs H. B. Schroder and Co.), 
Amsterdam. 


The Bank is prepared to negotiate and collect bills 
and grant drafts and credits upon the branches, agents, 
and correspondents of the Bank in all parts of the 
Cortinent and abroad. The Bank executes orders for 
the purchase and sale of secorities on the Cuvtinental 
Bourses. 

Coupons of dividends on foreign securities. payable in 
the United Kingdom or elsewhere, are: purchased, and 
foreign notes and money encashed by the Bank 

Deposits received for such periods, and at :uch rates 
of inte as may be agreed le 

—y yi anion description of 


Acting Manager 


Current accounts opened, and 
English and foreign banking business transacted.—By 


order of the 
JOHN W, MOLLETT, Secretary. 


BELIEVE IT OR NOT, NO SAFES 
are secure against the present race ver 
glars, e t GEORGE PRICE'S treble patent prize 
medal SAFES, with his patent case harvened drill- 
proof doors, and unpickable and gunpowder-proof locks, 
warranted proof against all burglars’ tools.—Works, 
Woiverhampton. 

London depot, 23 Moorgate street, City. McNeill and 
Moody, Stationers, Agents. Illustrated Price-Lists, 
post free. 
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AMENDED PROSPECTUS. 
THE IMPERIAL BANK OF CHINA, 


INDIA, AND JAPAN (Limited). 
Incorporated under the Companies Act, 1863. 


Introduced by 
THE CREDIT MOBILIER (Limited). 
Capital £2,000,000, in 40,000 shares af £50 each. 
First Issue, 20,000 shares. 
Deposit on application £1 per share, and £4 on 
allotment. 


Subsequent calls not to exceed £5 per share, and at 
nierva|s of not less than three months. 

No call wil! be made until after the expiration of three 

months from the date of allotment, 

It is not intended to call up more than £10 per share: 
but as the operations of the Company increase, and 
more share capital can be advantageously loyed, 
further issues of shares will be made, a pre! 
being given to the then existing shareholders. 

DrrEctors. 
Richard C. Coles, Esq. (Coles, Brown, aud Co.), Lon- 


don. 

Wm. Cotton Cartis, Esq. (Robarts, Lubbock, and Co), 
London. 

Lieut.-Col. French, Chairman of the Bombay and 
Beroda Railway, 

James Levick, Esq., Director of the Credit Mobilicr, 
(Limited). 

Alexander Morrison, Esq., Director of the Bank of 
Otago 

Robert Barclay Reynolds, Esq. (Reynolds, Mann, and 
Co.), London ant Li iL 

Peter Rolt, Esq. (Peter Rolt and Co.), London. 

Honcurab'e Fredk. Stuart Wortley, late Member of the 
Elgin Emba:sy to China. 

J. Markrill Smith, Esq. (Mackril! Smith and Co), 35 
Old Broad street, London, and Shanghai. 

(With power to add to their numbers.) 
Baxxers—Messrs Robarts, Lubbock, and Co, London. 
SoLiciTors. 

Messrs Nawbon, Evan:, and Co., Nicholas lane. 

Measrs Edwards and Co., Westminster. 
Brokers. 
Meesrs Field, Son, and Wood, 9 Wharnford court, 
Throgmorton s‘reet. 

Mesars Robins and Barber, 29 Threadneedle street, £.C, 
Temporary offices—At the offices of the Credit Mobilier 
(Limited), 80 Lombard street. 

Secretary (pro tem.)—T. Short, Esa. 


PROSPECTUS. 

The Imperial Bank of China, India, anc Japan is 
establi-hed to meet the increasing demand of the com- 
merce of those countriesfor additional banking accommo- 
dation. 

When it is considered that the total paid up capital of 
the joint stock banks doing business in China and India, 
is represented by the inadequate sum of £6,000,(100, 
whilst the aggregate of imports and exports with Great 
Brian al n°, amounted in the year 1862 to ato‘al of 
£70,090,000, it wil! be arent that there is an ample 
field fo a nw undertaking of this nature 

Great Britain imports from China and Japan an annual 
average of unwards of seven million pounds of silk, and 
about one hundred and twenty million pounds of tea 

The rapid increave of trade between China, India and 
the United Kingdom is shown as under: — 

Total Trade between 
India, China, and 
United Kingdom. 

£ 


33,643,000 


Years. 


TR54 ....0000 
1BB2 ....00.00e000 70,540,000 

The commerce between India and China has also in- 
creased during the past twenty years from three to 
fifteen millions sterling. 

The balance of trade w'th China and India is paid in 
bulli n—chi-fiv silver—of which the export value was 
in 1863, £8, 26*,011. 

The Imperial Bank of China, India, and Japan has 
been est ‘blished on the basis of similar Lostitutions, the 
success of which the following table will exemplify, 
aud it is believed at least equal results will mark the 


rogress of this Bank :— 
. Present 


Paid price 
upper per 
share. share. 

Name of Bank. £ £ 
Agra and United Service .. ew 145 
Cnartered Mercantile of India, London, 

ANA CHINA 2.4... .cccereeeerecerenrneereee Guee 85 we FO 
Chartered of India, Australia, and China. on. 
Hindus'an, China, and Japan o- 40 
Oriental 2 .. 66 

The Imp-rial Bank of China, India, and Japan will 
transact a'l operations connected with those of a Rank 
of Issue, Deposit, Discount, and Exchange, in China 
and the East; and as soon as necessary arrangements 
can be completed, the business of the Baok will be ex- 
tended to the Australian colonies. 

The directing and controlling autherity will be in 
London. Branch Banks will be formed in the first io- 
stance at Shanghai, Hong Kong, Bombay, and Calcutta, 
and at such other places as may from time to time be 
deemed advisable. The Branches will be under the 
control of the London Board, aided by the supervision 
of an Inspector-General. The authorisation of the Go- 
vernment at Pekin has been solicited to allow the Specie 
Notes of the Bank to be received in payment of Customs 
Duties, and an official correspoudence is now beiog 
carried on by the Bank with Pekin for that object. 

The growing necessity and desire for the introduction 
of railway and telegraphic communication in China will 
render necessary extensive financial operations, which 
the bank will be favourably situated to undertake. 

No rrese APPLICATIONS POR SHARES WILL BE 
RECEIVED. 


THE IMPERIAL BANK OF CHINA, 
INDIA, and JAPAN (Limited). 
The following Cirealar has this day been sent to each 


licant for shares in the Imperial Bank of China 


(Limited) :— 
The Imperial Rank of China, India, 
and Japan (Limited). 
Temporary Offices—80 Lombard street, 
22nd April, 1864. 
Sir,—I am instructed to inform you, that in conse- 


—_—_—_—_—— 





| John Borradaile, Esq. 





THE ECONOMIST. 


quence of the great encouragement held out to the pro- 
posed Imperial Bank of China (Limited) since the Pro- 
spectus has been issued, the Directors have found it 
absolutely necessary to enlarge the basis and sphere of 


With this object they have determined upon increas- 
ing the capital of the Bank to two millions, in 40,000 
shares of £50 each, and issuing 20,000 shares instead of 
10,000, as originally announced. The title has also been 
made more comprehensive, viz., te Imperial Bank of 
China, India, and Japan (Limited). 

I am farther requested to enclose you the amended 
Prospectus, and to place at your disposal the option of 
confirming of withdrawing your application for shares ; 
but, in consequence of the very large number of shares 
applied for (upwards of 92,000), no additional applica- 
tions can be entertained. 

The Board Meeting for the purpose of allotment 
stands adjourned to Thursday, the 28th inst. Your de- 
cision must therefore be received at this office not later 
than Wednesday, 27th instant, at 12 o'clock. All such 
as are not then received will be considered as with- 
drawn.—I am, Sir, your obetient servan’, 

THOMAS SHORT, Secretary (pro tem). 


7 . " 7 nr 7 
THE DIRECTORS OF THE 
ORIENTAL FINANCIAL CORPORATION 
(Limited) are prepsred to receive Applications for the 
office of MANAGER.—Letters stating experience and 
qualifications to be a:idressed to the temporary offices of 
the Corporation, No 1 White Hart court, Lombard 

street.—By order, 

R. D. JACOB, Secretary (pro tem.) 





. - 7 

HE CONSOLIDATED DISCOUNT 

COMPANY (Liamted), 4 Abcburch lane, London. 
Capital, £1,000,000. 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 

Approved bills discounted, and advances made on 
negotiable securities. 

Money received on deposit at the current rate of the 
day; andif for fixed periods. or at long notice, special 
arrangements will he made.—By order of the Board. 





THE JOINT STOCK DISCOUNT | 


COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, Lendon, E.C. 

Capital, £2,000,000; Paid up, £400,000. 
Cuareman—Thomas Wiugate Henderson, Esq. 
Derorry-Caainmax—William Charles Brown, Esq. 
BANKERS. 

The Bank of England. 

Messrs Glyn, Mills, and Co., 67 Lombard. street. 

Messrs Masterman, Peters, Mildred, and Co., 35 Nichoias 
lane. 

The Company discount first-class Mercantile Bills and 
make advances on ay roved securities. 

The rate of interest allowed upon deposits “ at call” 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven days’ notice, 
or for fixed periods, special arrangements fvill be made. 
J. F. WILKINSON, Managing Director. 


ON 
ASSOCIATION (Limited). 
CAPITAL. 


LOND 
Subscribed 


Paid and called up 
Reserve fund 


2,000,000 
600,000 


D. RECTORS. 
Cuainman—John Hackblock, Esq. 
Peter Bell, Esq. William Rennie, Esq. 
Michel E. Rodocanachi, Esq. 
William Turquand, Esq. 


James Fraser, Esq. 
John Walker, Esq. 


J. E. C. Koch, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 

Bank of England, and City Bank. 

This Association receives deposits for fixed periods, 
conducts monetary and financial operations of all kinds, 
and negotiates public ioans. 

Facilities afforded for the sale and purchase of railway 
shares, debentures, and other secur.ties, and advances 
made thereon. 

Contracts with the Association, made through brokers, 
will be subject to the rules of the London Stock 
Exchange. 

Communications to be addressed to the Secretary, 


at the Temporary Offices, No. 1 Threadneedle street, | 


London, E.C. JOHN H. KOOH, Secretary. 





GEVEN PER CENT. GUARANTEED | 


on MONEY invested, in first registered Mortgages, 
through the medium of the TRUST and AGENCY 
COMPANY of AUSTRALASIA (Limited). 

Subscribed share capital £250,000, with power to 
increase to £1,000,000. 
Directors, 

William Frederick Baring, Esq. 
Phillip Twells, Esq. (Messrs Barclay, Bevan, Tritton, 

‘Twells, and Co.). 

Andrew Bonar, Esq., Pembridge square. 
W. W. Cargill, Esq. M.P., Connanght place West, 

Hyde park. 

Alfred Denison, Esq., Albemarle street. 

Thomas Hall Gladstone, Esq. (Messrs John Gladstone 
and Oo ). 

Henry Kingscote E*q., Eaton place. 

Hon. Arthur Kinnaird, M.P. (Messrs Ransom, Bouverie, 
and Co.). 

Henry Loftos Wigram. Esq., Grosvenor square. 

Offices—31 St Swithin's lane, London, E.C. 

The Company, as Agents, effect investments in first 
registered Mortgages in Australia and New Zealand, to 
pay investors a net interest, guaranteed by the Com- 
pany, of 7 per cent. per annum. 


The Gompany also issue debentures for loans, for | 


three or more years. In order that the debentures 
should be most amply secured, it is expressly provided 
by the Company's Constitution that the Directors may 
borrow on'y to the extent of the uncalled subs ribed 
shere capital. 

Further par.iculars on applic*tion to the undersigned. 
—By order, JAMES HORA,General Manager. 


FINANCIAL | 


[April 28, 1864 


[HE quiscouNT CORPORATY 
), 84 Abchureh lane, London, 
Capital, £2,000,000. 
Bankers. 
The Bank of England. 
Alliance Bank (Limited). 
Messrs Barnett, Hoares, and Co, 
The Union Bank of London. 
Approved Bankers’ and Mercantile Bills 4 
and advances made upon negotiable securities, 
Money received on deposit, at call, and short 
at the current market rates, and for longer p 1 
vpecial terms as agreed upor.—By order . 
FRED. G. BONE, Secretary, ’ 


VHE TRUST AND Loam 
COMPANY ef UPPER CANADA, ; 
Incornorated by Roval Charter, 
ESTABLISHED 1851. 
Oapital £1,000,000. 
Paid up, £25,000. Unealled, £750,000, 
Reserve fund, £51,742. 
The Right Hon, Edward Ploydell Bouverla 
he Right Hon. Edward Pleydell Bou . 
William Ch oe a 
m Chapman, " u 
James Hutchinson, Esq. Avie 
Charles Morrison, Esq. T.M Woguelin, tania 
Bankers—Messrs Glyn, Mills, and Uo, 

The Directors are prepared to grant Debentures tor 
loans of sums of £100 and upwards, for periods @ 
5, 7, or 10 years, at 5 per cent. per annum, 

Any information required can be obtained on applic | 
tion tothe Secretary. F, FEARON, Secretary, 

65 Moorgate street. London. 


aii 
_ y . 
[MPERIAL FINANCIAL COMPANY 
(Limited). 
Subscribed Capital £2,500,000, 
Paid-up Capita! £250,000. 
Boarp oF Direcrors. 
Casrrman—John Chapman, Esq, 
Deruty-CHairman—George Gordon Macpherson, Ey 
DiREcTors. 
E. J. Coleman, Esq. : Sir J. Henry Poll 
Jobn Oliver Reng Esq. | W. Scholefield, Fag 
Capt. J Gilbert Johnston. | Sir Sibbali D. Scott, Bart, 
Char'es Kelson, Esq. | H. D. seymoar, we 
GENERAL MANAGER—T. Fraser Sandeman, 
BANKERS. 
Union Bank of London. 
Agra and United Service Bank (Limited), 
Temporary offices—21 Fiach lane. 

This Company receives money on deposit at neie 
and for fixed periods, on terms to be agreed upon, 

Makes advances on approved securities, effects pu 
chases and sales of stocks, shares, and debentu ea 

Negotiates loans and general financial bnsiness, 

All Commun.cations to be made to the G 
Manager. C. CLARKE, Secretary, 


: 
0 ANADA LANDED CRED 
(CREDIT FONCIER) COMPANY. 
Incorporated by Act of Parliament, 1858, 
Capital, £200,000. 
London Agency—Auction Mart chambers, London | 
Presipent—Lewis Moffatt, Esq., Director Bank B 
North America. | 
Vice-Presipent—The Hon. W. P. Howland, MBP, 
Receiver-General, 
Bayxers—Messrs Smith, Payne, and Smiths, Laniens) 
; 


In accordance with a recommendation at the Annual} 





Meeting, the Directors have decided to issue Debentures |} 
with Coupons attached ‘free of income tax.” } 
The Debentures are for sums of £50, £100, £500)and) 
£1,000 steriing, for three, five, seven, and ten ] 

bearing interest at 6 (six) per cent per annum, 
income tax. | 
paanest allowed from the day a debenture is pa | 
chased. 
The Company guarantees the payment of interesttoy) 
the day, viz., on the lst of January and Isto: 
their bankers in London, and the same can be 
through any of the country banks. } 
Further information, annual reports, and forms 4] 
application for the debentures, may be had at Mem} 
Brunton and Sen, stock brokers, Auction Mart cham} 
bers, Bartholomew lane, Londen. | 


THE GENERAL CREDIT AND} 


FINANCE COMPANY of LONDON (Limited) 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £600,000. 
Directors, 
Cnane- Gua Laing, Esq., late FinancedMimaet 
or India. 
William Patrick Andrew, Esq., Chairman of the Seltily 
Punjaub, and Delhi Railways. . 
Samuel Beale, Esq., M.P., Chairman of the 
Railway. 
Edward Biount, Esq. (Messrs E. Blount and Co, Bar! 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George steth 
Westminster. 
Charles P. Devaux, Esq. (Messrs C. Devaux and 00). 
Sir Stuart Alexander Donaldson, formerly © 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairmancl 
the Eastern Bengal Railway. 
John Bramley Meore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London. 
Samuel Leo Schuster, Esq. (Messrs Sebuster, Soa, 





Co.). 
Charles Turner, Esq., M.P., Liverpool 
| George Worms, Esq. (Messrs G. and A. Worms). 
GENERAL MANaGer—James Macdonald, Esq 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. . 
The Company receives deposits for fixed periods. 
Make advancess on approved securities. 
Effects purchase and sale of stock, shares, and 
tures, 
Negotiate loans, d&c., doc. 
R. J. BUTLER, Searetary+ 
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Apri! 23, 1864.] | 
oMPIRE OF MEXICO. 


CH SIX PER CENT. LOAN. 
representing a nominal amount of 


i £12,365,000. 


ponds to Bearer, of £1,000, £500, £200, £100, and 
a £50 


each. 
| with others of smaller amounts for the continental 
| need ble Ist April 
With -yeatly Coupons attac paya 
alte rt Occober, in London or Paris 
, Messrs Glyn, Mills, and Co., 
JONAL FINANCIAL SOCIETY 


Em r Maximilian, dated 10th and 

1664, a convent ms entered into with 

Mills, and Co., suthorise the issue of bonds 

empire to the extent of £12,365,000 

. interest at 6 a per annum, 
pyearly in London or 

een £8,000,000 bonds will be negotiated 

ofthe Mexican Government, and the re- 
£4,365,000 on account of the French Govern- 
‘whom these bonds have been accepted in pay- 
incurred in ee sintunie o- 
following are the arran; ‘or the issue 
ms of the total casouh of £12,365,000, at the 
63 ‘per cent. (with interest from 1st April), 
£5 on Application. 
£8 on Allotment. 
£10 on 15’h June, 1864, 
£10 on 15th August, —_ 
£10 on 15th October, — 
£10 on 15th December, — 
£10 on 15th February, 1865, 
63 per cent. 
A of 8 per cent., due Ist October, 1864, will be 
1 10 the ser'p, and will be received in part pay- 
ment of the instalment of 10 per cent. due 15th October, 
and subscribers will have the option of paying the in- 
stalments under discount, at the rate of 6 per cent. per 
annum, on avy of the days fixed for the payment of the 
instalments. * 
The Bonds will be expressed in francs, as well as in 
so.as to admit of their negotiat’on in Paris and 
other markets. To afford facilities for the 
negotiation in France, his Excellency, M. Fould, the 
French Minister of Finance, has authorised that a public 
shall be opened in Paris and the principal 
towns of France. 

He has also instructed the Syndics of the Stock Ex- 

of Paris, Lyons, Marseilles, ‘Toulouse, and Bor- 
deaux, to adwit the Scrip and Bonds of the Loan to 
their daily. negotiations, and to order the dealings 
therein, both for cash and the account, to be quoted on 
the official lists. 

Each Bond. will have attached to it half-yearly 
Intereat Coupons, payable on Ist April and 1st October 

each year, in. oeten in sterlme, at the Bank of 
Score Liye, Mills, and Co., and in Paris, at the fixed 
exchange of 25f 20c per pound sterling, at the Baukers 
ofthe Mexican Goverrment. 

the insta ments be not paid at the respective due 
dates, interest at 10 per cent. per annum will be charged 
ustil payment. Sbou'd any instalment not be paid 
within one calendar month after its being due, the Scrip 
and all previous payments thereon will be forfeited. 

Out of the proceeds of the Loan a sum equal to the 
four half-year] payments of interest thereon falling due 
Ist October, 1864, Ist April »nd Ist October, 1865, and 
let April, 1866, will be retain-d in the Caisse de Depots 
et Consismations »f the French Government at Par's. 
The Mixed Financial Comm ssion hereinafter described 
will be special'y cha: ged with the duty of providing, out 
of the funds so retained, for the payment in London and 
Paris of the said four half-yearly dividends. 

Also, out of the proceeds of the loan, and under pre- 
cisely similar arrangement:, funds wll be retained for 
the next tour ha f-yearly payments of interest «on the 3 
per cent. Mexican Bonds held under the decree of 
October, 1850, and on the new 3 per cent. Bonds repre- 
sentngthecapitalised arrears of interest thereon, as 
agreed to by the holdors of the existing bonds, at their 
recent meeting in London. 

For the liquivation of the Loan now to be contracted, 
a Sinking Fand, equal to 1 per cent. per annum on the 
nominal capital of the Loan. will be provided from Ist 
April, 1869, and ap.jied to the pur hase in London and 
Paris, of Bonds of the various classes issued to repre- 
seut the Loan. 

A Mexican Financial Commission will be at once 
established in Paris, and will be empowered to do all 

acts necessary for the completion and issue of 
the scrip and bonds ari-ing out of the Loan, and also 
for the capitalisation of the arrears of interest on the 
old bonds, and for other financial purposes. 

This Commission will consist of Count de Germiny, 

Honorary Governor of the Bank of France; 
Mr William Hope, General Manager of the Interna- 
tional Financia| Society, as Provisional English Com- 


im || Missioner, and a member to be specially delegated by 


i};the Emperor of Mexico. 

| The documents relating to the anthorisstion of the 
Joan may be inspected at the offices of Messrs Bireham, 

| le, Drake, and Ward, Solicitors, 46 Parliament 

{| Street, Westmins er. 

| Incase of any applicant not receiving en allotment, 

the made en application will be returned in full; 

& leas amount ve allotied than is appli d for, the 


| 
/ Seposit will be applied towards the fu:ther »um ;ayable 


®nailotment, and the surplus balance, if rne 
fosbe applicant plus balance, if any, returned 
cations, accompanied by the prescribed deposit, 
ne received by Messrs Glyn, Mills, and Co., 67 
bard street, London, and the Internetional Financial 
Society (Limited); or by the Société Générale de Credit 
ren, at Paris, until Saturday next, the 28rd April. 
will also be opened throughout the departme: ts «f 
eunce by all the correspondents of the Soviété Générale 
Lt Mobilier, «na of the C:edit Foncier of France. 
a F the Société Généiale de Credit Mobilier 


at Medrid—By the Société Générale de Espagnol. 


terdam—By the Sociéié Générale de Commerce 
et d'Indus rie. 


Forms of Application and Prospectuses may be had of 
Glyn, Mills, and Co., 67 Lombard street, or the 
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International Financial Society (Limited), Old Broad 
street.—London, April 16, 1864. 
Form oF Appiication, No. 
(To be retained by the Bankers.) 
EMPIRE OF MEXICO. 

Anglo-French Six per Cent. Loan. £7,790,009, repre- 

senting a nominal amount of £12,365,000. 
To Messrs Glyn, Mills, and Co., and the International 

j Financial Society (Limited). 

Having paid to Messrs Glyn, Mills, and Co., the sum 
of £ » being the required deposit of 5 per cent. 
on £ » Lrequest that you will allot to me £ 
in the above loan, and I hereby agree to accept that 
amount or any less that may be allotted to me, and 
to pay the further instalments thereon in accordance 
with the terms of your prospectus of 16th April, 1864. 

Name in fulll...cocccsecseees 
Address in full. 


DOB Lccscsccnecses 


‘ x 
MPIRE OF MEXICO. 
ANGLO-FRENCH SIX PER CENT. LOAN. 
Notice is hereby given, that NO further APPLICA- 
TION tor ALLOTMENTS of the above LOAN will be 
received afver 1'HIS-DAY, SATURDAY, April 23. 
GLYN, MILLS, and CO. 
For the International Financial Society (Limited), 
WALTER A. MICHAEL, Secretary. 


London, April 23, 1864, 
r 
HE OTAGO AND SOUTHLAND 
INVESTMENT COMPANY (Limited). 
Incorporated under “The Companies Act, 1862,” and 
to be empowered by Act of the Legislature of New 
Zealand. , 
Capital, £500,000, in 50,000 shares of £10 each. 
First issue, 25,000 shares, of which 10,000 have already 
been subscribed for by shareholders in the Bark of 
Otago (Limited); and 5,000 are reserved for New 
Zealand. Deposit on application 10s per share, and 10s 
on allotment. Calls will not be made at less intervals 
than three months, nor exceed 10s per share. It is not 
—— to call up more than £5 per share. A pre- 
erence will be given to the shareholders in the Bank of 
Otago (Limited), Drezctors.: 
William Waiter Cargill; Esq., M.P. 
Geo ge Hay Dopaldson, Esq. 
Samuel Bolton Edenborough, Esq. 
Alexander Lang Elder, Esq. 
John ‘Harbottle, Esq. > 
Alexander Morrisan, Esq. 
Joseph ‘R. Morrisan, Esq. 
James Duncan Thomson, Esq. 
BANKERS. . 
The Se . Bank (Limited), 6 Lothbury, E.C., for 
london 
The Bank of Scotland, and 
Toe British Linen Company, } for Scotland, | 
SOLICITORS. 
Messrs Hughes, Masterman, and Hughes, 17 Bucklers- 
bury, E.C. 
BROKERS. 

Messrs Huggins and Rowsell, 1 Threadneedle street, E.C. 
SECRETARY (pro tem.)—Alexander Grace, Esq. 
Offices, 5 Adams court, Old Broad street, London, E.C. 
Commirtee In Oraqo. 


Directorsef the 
Bank of Otago 
(Limited), 


John Bathgate, Esq., Colonial Manager of the Bank of | 


O ago (Limited). 

E. B. Cargill, Esq., M.H.R. (of Messrs Cargill and Co.), 

Dunedin. 

W. bh. Cutten, Esg., Chief Commissioner of the Waste 

Land Board. 

Thomas Dick, Esq., Provincial Secretary, Dunedin. 
John Douglas, Esq. (of Messrs Douglas, Alderson, and 
Co.), Dunedin. 
A. W. Morris, Esq,, Dunedin. 
Frederic J. Moss, Esq., J.P., Merchant, Dunedin. 
W. H. Reynolds, Esq., M.H R. Montecillo, Dunedin. 
Bankers—The Bank of Otago (Limited). 

This Company has been established to aid the 
progress of the thriving and important provinces of New 
Zealand. especially those of Otago and Southland, by 
the introduction of capital for mvestment in land and 
other property. 

The Company's operations will embrace the following 
objects, viz.:— 

ist. Receiving money in this country on deposit or 
deventure, and investing the samein New Zealand at 
in reased rates of interest. 

20d. Making advances upon mortgage of real estate, 
ana on Government and other se :urities. 

3rd. Acting as agents for local governments and landed 
proprietors, purchasing, selling, and managing property 
upon commission, and transacting any other agency 
business, 

Similar associations have met with remarkable suc- 
cess in Canada, Australia, and other British colonies. 
The tenth report of the Canada Agency Association, 
is ued in August last, shows the sum of £287,00v 
secured on real estate, bringing a good return to the 
investors, while the shareholders of the association re- 
ceive a dividend of 20 per cent., be-ides bonuses 

The head office will be in London, and the chief colo- 
nial office in Dunedin, with branches or agencies in 
such parts of New Zealand as the Directors may from 
time to time determine. 

It is not proposed that more than £5 per share shall 
be called up, as the capital of the Association is in- 
tended more as a guarantee to persons who may ad- 
vance money for investment, than for granting perma- 
nent loans. 

The whole of the preliminary expenses up to the 
allo:ment of shares, including the registration and ia- 
co: poration of the Company, brokerage, advertisemnts, 
law charzes, &c., are guaranteed not to exceed one- 
quarter per cent, upon the nominal capital of the Com- 
pany. 

A copy of the Articles of Association can be inspected 
at the Offices of the Company. 

Prospectuses and forums of application for shares may 
be obtained from the brokers, or at the offices of the 
Company. 


n 7 
THE OTAGO AND SOUTHLAND 
INVESTMENT COMPANY (Limited).—No further 
APPLICA | IONS for SHARES in this Company will be 
received after Wednesday, the 27th inst., for England, 
and Friday, the 29th, for Scotland, 
ALEX. GRACE, Secretary pro tem. 


THE ENGLISH AND FOREIGN 
CREDIT COMPANY (Limited). 
Incorporated under the Act, 1862, by which 
the liability of the s is limited to the 
amount of their shares. 

Capital, £2,000,000, in 40,000 shares of £50 each. 
First issue, 20,000 shares. Deposit, £1 per share on 
application and £4 on allotment. 

Of which 10,000 shares have been already subscribed for. 
Subsequent calls not to exceed £2 10s, and at intervals 

of not Jess than three months. : 
It is not intended to call up more than £15 per share” 
but as the operations of the Company require addi- 
tional capital, further issues of shares will be made, 
a preferenee being given to the them existing share- 
holders. 
Dreectors. 
John Barrow, Esq., Normanton Hall, Director Amster- 
dam Water-works Company. 
Joseph Bray, Esq., Pyrgo park, Romford. 
Ferdinand Jaques, Esq., Banker, Berlin. 
Charles E. Mangles, Esq., Chairman West India Royal 
Mail Company, 
George Palmer Robinson, Esq., Director Alliance Bank. 
George Sheward, Esq., Leinster square, Bayswater. 
Thomas Stenhouse, Esq., Chairman Discount Corpora- 
tion. 
George Barnard Townsend, Esq., Director South- 
Eastern of Portugal Railway Company. 
BANKERS. 

The Alliance Bank, Lothbary, London; Brown's build- 
ings, Liverpool; and ig street, Manchester, 
Souicirors. 

Messrs Desborough, Young, and Desborough, 9 Sise 


lane. 
Messrs Swift and Co., 32 Great George street, West- 
minster. 

Broxers—Messrs Dezoete and Gorton, 2 Austinfriars. 
Secretary (pro. tem.)—Mr Chester Earles. 
Temporary Offices—2 Copthall chambers, Angel court, 
Throgmorton street. 


PROSPECTUS. 

The Directors having received the support of eminent 
foreign capitalista, and the co operation of many of the 
leading firms in this country connected with public 
works, are already in a position to announce that they 
have secured a business which will of itself yield a 
large return on the capital, without reckoning the pro- 
bable profit which they will also derive from the further 
operations they have in view. 

The spirit of enterprise which has now manifested 
itself in foreign countries, with the encouragement 
given by the various Governments to the construction of 
works of public utility, leave no doubt that there is still 
ample scope for an undertaking of this nature. Having 
secur d not enly the influence of those connected with 
banking establishments in many of the principal cities 
of tne Continent, but the acquisition of busine-s, which 
will or: the basis of immediate profitable tran-actions, 
the Directors have no hesitation in introducing. this 
Association to the public 

The general objects of this Company are the same as 
th se of other Companies of a kindred nature which 
have been lately started in this country, and which, by 
the judicious employment of capital, have been enabled 
to secure for the shareholders such large dividends. 

The Company will negotiate :— 

1. Loans and concessions for railways, and other 
public works abroad. 

2 Twey will advance money on approved securities, 
as CR negociate the same upon com~ 
ms8-ion, 

%. ‘They will lend money to contractors of position and 
respon-ibility, and facilitate the construction of impor- 
tat public works, 

No promotion money -will be paid, and the amount of 
the Direciors’ remuneration will depend upon the profits 
mae. 

With the view to extend operations on the Continent, 
the Directors are authorised to publish the names of the 
folowing bankers, as the correspondents of the Com~- 


pany. 
Vienna Austrian Credit Institute, 
Berlin 


Hamburgh 


eeeceee secon 


Herr Von Frohliche, Banker. 

George Meusel and Co., Bankers. 

J. Simon, Widow and Son, Baukers. 
Hanover... J. Coy and Son, Bankers. 
Dantzic M. M. Normann, Bankers. 


Prospectuses and forms of application for shares may 
be obtained at the Temporary Offices of the Company, 
2 Copthall chambers, Angel court, Throgmorton st eet ; 
or at the offices of the brokers, Messrs Dezoete and 
Gorton, 2 Austinfriars. 

{Phis form must be presented entire tothe Bankers of 
the Company, and, after payment of Deposit, the ap- 
plication to be retained by them j 

Form oF APPLICATION FOR SHARES. 
No. 


To the Directors of the English and Foreign Credit 
Company (Limited 
Gentlemen,—Having paid to your Bankers the sum of 
£ , being a deposit of £1 per share on 
shares in the above Company. I hereby request thet you 
will » lot me that number; and I agree to accept such 
shares, Or any smaller number that may be allotted to 
me. subject to the regulations of the Company, and also 
to pay the further deposit of £4 pershare on allotment; 
and I hereby authorise you to enter my name on the 
register of shareholders ‘or the shares so allotted. 
Name in full.......ceseseoseeee 
Residence .....ccerrene-se0e 
Profession or business . 


ocnnnennennsenosernnacons 


THE ENGLISH AND FOREIGN 

CREDIT COMPANY (Limited).—Notice is here- 
by given, iha: tre listof APPLICATIONS fr SHARES 
in tis Company w.ll be closed for London on Wednee- 
day, the 27th inst., at 4o’clock, and on Thursday, the 
28th in.t., for the coontry.—by order, 

CHESTER E£ARLES, Secretary pro tem. 
2 Copthall chambers, Angel court. 
‘Lhrogmorton steeet, April 22, 1864. 





A MIANCE SHIP-OWNING AND 
SHIP-BUILDING COMPANY, (Limited ) 
Introduced by the London Financial Association 


(Limited). 

Incorporated under the Companies Act, 1862, by which 
the liability of each shareholder is limited to the 
amount of his shares. 

Capital, £600,090, 
In 20,000 shares of £30 each, with power to increase. 
Deposit on age £1 ‘ond share; on allotment, 
t 


Further calls not to exseed £! 10s, or be at shorter 
intervals than three months. 
No payments made to promoters. 
Drrectoxs. 

‘Charles Bell, Esq.. 574, Old Brond street. 

‘Cornelius Grinnell, Esq. (Messrs Grinnell, Tinker, and 
Morgan.) 

Charles Megnay, Esq. (Messrs Young, Son, and 
Magna: 


y- 
John Carrington Palmer, Esq. (Messrs McKi'lop, 
Stewart, and Co, Calcutta), Director of the Agra 


Benk. 
Ca) G. Redman, Director of the Royal Mail Steam 


y- 
Thoma, Eustace Smith, Esq (Mesers T. and W. Smith.) 
James Southern, Esq. (Messrs T. and W. Smith.) 
J. D Thomson, Esq. (Messrs Thomson, Watson, and 
Co.), Cape of Good Hope, and St Peter's chambers, 
Gornhi!! 


De 
‘George Frederick Young, Esq. (Messrs Young, Son, and 
Magnhay). 
(With power to add to their number.) 
BANKERS. 
"The Agra and United Service Bank (Limited) ; Messrs 
Masterman, Peters, Mildred, and Co., Nicholas lane, 


Baoxrns. 
Messrs Huggins and Rowsell, 1 Threadneedle street. 
SoLicrTors. 
Messrs Fyson, Tathams, Curling, and Walls, Frederick's 
place, Old Jewry. 
Temporary Offices—No. 33 Lombard street. 


PROSPECTUS. 

The principle of carry'ng on extensive business by 
joint steck associations with limited liability is univer- 
sally admi'ted, and its advantages are row indisputably 
confirmed by the daily announcement of the absorpion 
of the most eminent banking, commercial, aod manu- 
facturing fire's in public com #. Aslight consider- 
ation will suffice to establish its pecuiiar applicebility to 
the objects proposed by the Alliance Ship-owning and 
Ship-building Ccmpeny. 

These objects may be briefly defined, as the union in 
one interest of the building of ships their maintenance 
in efficient condition, and their employment on a well- 
organised and regularly-conducted system, the advan- 
tages of wich over the isolated transactions of indi- 
viduals can scarcely be over estimated. 

It is arranged that the whole of the first-class and 
superior ships now possessed by the lo 
and well-known firm of Thomas and William Smith, all 
of which are at tris moment in active and profitable 
—— in the Indian and Eastern trades, together 
with the London shipping esjablishment of that firm, 
including all its connections, facilities, and eminent ad- 

should be transferred to the Company on 
terms. The goodwill to be paid to the firm is 
to be entirely in paid-up shares. 

‘tis al-o arra ged that the freehold dockyard at Lime- 
house, on the tanks of the Thames, the property of 
Messrs You»g, Son, and Magnay, established nearly a 
century inne family, «ndin which an extensive and 
@ourishing business is now cariied on, snail be purchased 
by the Coapany, with the plant, Gxtures, ut-~nsils, end 
stock in trade; tre whole to be taken at a valuation to 
be made by competent and impartis! persons, mutually 
chosen. siiuation of the p rty is admirable. It 
has slips for -hipbuilding and docks for repairs, 
with buildings and appl‘ances for the construction and 
reparation o: ships and steamers, whether of wood or 
‘iron, on a m derate, but efficient scale; the whole being 
in good condition, and affording facilities for consider- 
aole extension. Thesamto be pad to this firm for 
goodwill i-, al.o, to be taken entirely in paid-up shares. 

Members of both firms have consented to take seats 
in the Direction; and it is the intention of both to re- 
tain a considerable interest in the undertaking, in ad- 

dition to the shares received by them for goodwill. 

It wil be observed‘ as a distinguishing feature of this 
enterprise, that, as all the ships as well as the dockyard 
are at present in full operation, and their employment 
will be continued by the Company without interruption, 
accounts may be made up, aod profits divided at the 
-end-of tne year, as in private concerns. 

Finally, the proposers of this Company, disciaiming 
all desire to influence the judgment of the public by 


in harmony with the progress of commercial arrange- 
ments, and the advancing maritime commerce of the 
of London, and to present also the most rational 

of a profitable return on tbe capital that may 

in it, offer it with strong confidence for 


association can be seen at the offices of 

and prospectuses may be o! at the 
Lon:on Financial Association (Limited), as 
the brokers, the solicitors, and at 38 Lombard 


case of no.allotment, the deposit will be returned. 


No. 
Form oF APPL:CATION FoR SHARES. 
*To the Directors of the Alliance Ship-owning and Ship- 
boilting Company (Limited). 
Gentiemen,—Having paid into your bankers the sum 
of £ , Trequest that you will allot me 
shares in the Alliance Ship-owning and Ship-bnilding 
Company (Limited), and I hereby agree to accept the 
same Or any less number that may be allotted to me, 
and te the calls in respect of the shares so allotted, 
when ; and I authorise you to place my name on the 
register of members for tbe number of shares allotted.— 
I am, gentlemen, your obedient servant, 
Name in full (and plainly written).. 
sual signature. 


THE ECONOMIST. 
HE BRITISH AND SOUTH 


AMERICAN STEAM NAVIGATION COMPANY 

(Limited). 

Incorporated, with limited liability, under “ The 
Companies Act, 1862." 
Capital, £1,000,000. 

In shares of £20 each. First issue 25,000 shares. 
Deposit, £1 per share on application ; further payment 
on allotment £1 per share. 

Calls not to exceed £6 per ehare. 

No call will be made until after the expiration of three 
months from the date of allotment, and not less than 
three months will intervene between each call. 

Directors. 

Charles B. Colchester, Esq. (Messrs Colchesters and 
Woolner), London, 

Lord Alan Spencer Jhurchill, London. 

Richard Heatley, E-q. (Messrs Heatley, Cowan, and 
Co.), London and Valparaiso, Director of the Financial 
Corp oration (Limited). 

G A. H. Holt, Esq. (Director of the London, Buenos 
Ayres, and River Plate Bank), London. 

C. C, Johnston, E«q. (Messrs Samael Johnston and Co.), 
Liverpool and Brazil. 

Thomas Ridley, Esq. (Messrs Ridley, Son, and Co.), 
Liverpool. 


Wm. Digby Smith, Esq. (Director of the North British 


and Mercantile Insurance Company), Liverpool. 
George Henry Wakefield, E>q. (Messrs Wakefield, 
Nash, and Co ), Liverpool. 
John Watson, Esq. (Messrs John Watzon and Co.), 
London, Chairman of the Bahia Navigation Company. 
Christopher Weguelin, Esq. (Messra J. Thomson, T, 
Bonar, and Co.), London. 
Richard Zahn, Exq., Manchester (Messrs J. Pini, Zahn, 
and Co.), Valparaiso. 
BASKERS. 
Liverpool—The North and South Wales Bank. 


London—The European Bank (Limited), King William | 


street, City. 

Manchester—The Union Bank of Manchester (Limited). 
Brokers. 

Liverpool—. Messrs 8, R. and R. Healey, 7 Da'e street. 

London— Messrs Welker and Lumsden, 25 Austin'riars. 

Manchester—Frederick Fielder, Esq., Cross street. 

Glasgow—Mess:s Guilds and Touch, 65 St Vincent street. 
AvupITors. 

Messrs Harmood, Banner, and Son, Liverpool. 

SoLiciTors. 

Liverpool—Messrs Littledale, Ridley, and Bardswell, 

Brown's buildines. 

London—Mess.s Mercer and Mercer, Mincing lane. 
SECRETARY pro tem.—J. 8. Craig, Esq. 
Temporary OFFICES. 

Liverpool—¢ and 5 Brown's builsings. 
London—3 East India Avenue, Leadenhall street. 
PROSPECTUS. 

The rap'd development of steam naviga'ion in long 
voyages and the recent improvements in marine engives 
admitting of greatly increased economy in consumption 
of fuel, make it evident that ere long all the valuable 
trade of the world will be conveyed by screw steamers, 
which, while worked at a comparatively modera.e cost, 
ensure regularity of despatch and certain'y of arrival 
not attaivable by the fastest clipper sailing ship. 


The Mediterranean, American, and Wert Indian 
trades are now almost exclusively carried on by unsub- 
sidised screw steamers, and the result of the established 
lines, such asthe “Inman,” “ Bibby,” &c., has been 
highly remunerative to the shareholders. 


This Company has been formed to establish a line of 
steam communication between England, Brazil, the 
River Plate, and the West Coast of South America, via 
the Straits of Magellan. 

The recent pas*ages of the Pacific Company's boats, 
which in proceeding to their stations in the Pacific, 
have perfurmed the voyege in thirty-five to forty days, 
from Liverpool to Valparaiso, celling at Madeira, St 
Vincent, and Monte Video, prove the feasivil.ty of this 
route. 


The vast extent of trade with the countries with which 
this Company proposes to open communication may be 
seen from the following statement: — 


The exports of British manufactures to Bra- 
zil, River Plate, Chili, and Peru, 1863, 
amounted in value to 

The imports from the West Coast, consi-ting 
of bar copper, silver, silver ore, nitrate, 
wheat, wool, cotton, &c., employ over ... 200,000 tons 

of shipring annually. 

From Chili the annual exports of bar cop- 
per are about 

From Chi'i the annual exports of regulus 
are about 25,000 tons 

From Chili the annual exports of copper 
ore are about. 50,000 tons 
The annual exportation of produce from Chili alone is 

valued at upwards of £4,000,000 sterling. 

It will thus be seen that a large and profitable field 
exists (as yet unprovided with steam for commerci+l 
purpeses) for the establishment of a line of screw 
steamers of power sufficient to ensure certainty of quick 
p+ssages, and of capacity to take la'ge cargoe:, afford- 
ing at the same time accommodation for a yearly in- 
creasing passenger traffic to Brazil and to the West 
Coast. 


£8,291,150 


15,000 tons 


The Company will commence operations with six 
screw steam ships of 2,200 tons and 300 horse-powcr 
each (having capacity for 2,000 tons cargy, 35 cays’ 
fuel, end accommodation for 50 to 70 first and a similar 
number of second-class passengers), leaving Liverpool 
and Falmouth ovce a month, calling at Bahia, Rio 
Janeiro, and Monte Video (taking goods and passengers 
for Buenos Ayres), thence proceeding, via Straits of 
Magellan, to Valparsiso and Lina. 

Arrangement: will be made to take cargo to and from 
Arica, Islay, and other ports on the West Coast. 

The ves-els are guaranteed to steam ten knots, and 
being fully rigged as clipper sailing ships, are calculated 
to perform the voyage regalarly in say :— = 

ays. 


iy 
Falmouth to Rio Jan#iro (calling at Bahia). 25 
Ditto Monte Video 34 
Ditto Valaraiso.. 
Ditto Lima 
The average passage of 
Coast being over 90 days. 
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The Chilian Government has long wished 
a line established, and some years ago eae 
forthe purpose; it is hoped that, at the least, 
concessions will be obtained uot only from the 
but also from the Pernvian, Argentine, and 
Governments, which will tend to facilitate the op 
of the Company. 

The expense of working such a line has been 
fully gone into, and every confidence is felt in 
mending this scheme as posses-ing elements equal, if} 
not superior, to any mercant'le steam line from 4 

The Paeitic Company, though orly connec ud 
directly (via Panama) w'th England, comm 
1840 with four small steamers, have now a 
seventeen vessels, of great power, pay very h 
dividends, and their shares, which originally wens g 
each, are now quoted at £34; whilst in no 
sailing ships left more profitable results than in 
the West Coast. 

The sers ices of a firm well acquainted with the 
and the management of screw steamers hays been, 
secured on satisfactory terms, aod the bu inegs of the 
Company will be conducted on the most econo { 
scale consistent with efficiency. / 

No promotion money wiil be paid for originating thy 


Chills 


| Company, but the preliminary expenses will be confined 


to necessary disbursements only. } 
The articles of association may be secn at the officasof 
the Solicitors to the Company. | 
Applications for shares nust be accompanied with the | 
payment of the deposit of £1 per share. In case thy} 
amount so paid exceed £2 per share on the number of] 
shares allotted, the surplus wil! be returned ; but should 
it fall short the b lance must be paid within the time.ty/i 
be s:ated in the letters of a:lotment, otherwise the alhit} 
ment will be cancel'ed and the deposit forfeited, | 
Forms of application for shares may be obtained frag} 
the Brokers, and at the temporary offices of the om} 
pany. 
In cases where no allotment is made the deposit yill| 
be returned in full. " 
Form OF APPLICATION FoR SHARES. 
To be retained by the Bankers. | 
To the Direc:ors of the British and South Ameticag | 
Steam Nav gation Company (Limited). , | 
Gentlemen—Having paid to-your bankers san Of 
£ being a deposit of £1 per share on 
shares in the above Company, I hereby request that-jor 
will allot me that number, and I agree to accept the} 
same, or any less number you may allot me, ant 
become a member of the Company, andI authorise you | 
to place my name on the regi ter of members for the} 
shares so allotted, and I agree to be bound by alll the} 
conditions and regulations contained in the memo! 
randum and Articles of Assoc’ation of the Company. I } 
further authorise you to forward by p-st, to up atone 
as below, the certificate for any shares which may-bel| 
allotted to me. 
Name in full.....c.cccccccccscersesesesnenien 
Residen . 


Firm (if any) ..... ese 
Profes-ian or busivess 
Place of business 
Date 


‘ 
MADRAS RAILWAY COMPAN 

Notice is hereby given, that the Twelfth An 
General Meeting of the Madras Railway Company will 
be held at the London Tavern, B shopagate etree 
London, en Friday, the 6th day ot May next, at One} 
o'clock precisely, in conformity with the terms of the} 
Company's Deed of Settlement. The transfer books of 
the Company will be closed from the Ist to the ‘uh | 
proximo, both days inc'usive. Dveds of transfor are} 
not received at the offices of the Company during that} 
period.—By order of the Board, 

JAMES WALKER, Managing Director. 

33 New Broad street, London, E.C., April 15, 1564. 


‘ 
E AST INDIAN RAILWAY 
COMPANY. 

Notice is hereby given, that the Seventeenth Annual 
General Meeting of the East Indian Railway Company } 
will be held at the London Tav-rn, Bi-hopsgate street, 
on Thursday, the 28th day of April, 1864, at One o'clotk 
precisely, in conformity with the terms of the Com 
pany's Deed of Settlement. 

The Transfer Books of the Company will be clow#} 
from the 15th to the’28th day of April, both days inclu) 
sive.—By order of the Board, 

D. L NOAD, Secretary, 

East Indian Railway Mouse, Alderman's walk, 

New Broad street, London, April 7, 1864. 


({REAT EASTERN RAILWAM| 


ANY. 
FIVE PER CENT. PREFt RENCE SHARES. 

The Directors of the Great Eastern Ra‘lway 
hereby give notice that in accordance with the Act, the 
Third Call of £2 10s per share is payable on or b 
Monday, the 23rd May, 1864, atthe Union Bank of Lar 
don, Princes street, Mansi n House, London, or. 
Mess 8 Glyn, Mills, and:Co., 67 Lomb ird street, Londom 

It will be neceasa:y for the holder of the pe 
present the same t » the Bunkers at the time of } 
payment, in order to have the rec: ipt properly ss ! 

The Five per Cent. interest will he paid on the 1st @y 
March, and ou the 1st of september, in each year 
order, J. B. OWEN, Secretary: 

Bishopsgate Terminus, 14th April, 1364. 


MERSEY DOCK ESTATE.—LOAN 


of MONEY.—The Mersey Docks snd Harbour 





Board hereby give 
receive LOANS of 
Bonds, at the rate of Four Pounds Ten Shilings 
ceotum per annum interest, for periods of three, five, 
seven yearr, or arrangements may be made for 
terms, at the option of the lenders Interest ' 
for the whole term, payable hal -yea:ly at the B } 
of the Board in Liverpool, or in Londwn, are } 
with each Bond. All offers tu be addressed to } 
z soon, = Dock Office, Liverpool 
y order of t a i 
. JOHN HARRISON, Secretary: 


Dock Office, Liverpool, April 21st, 1864. 


MONEY on the Security of | 


notice, that they are 
} 
| 
' 


Hi 
; 
li 
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